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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF NIHON IMPEX PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statèments

Opinion

We have audited the accompanying standalone financial statement of NIHON IMPEX PRIVATE LIMITED

('The Company') which comprises the Balance Sheet as at March 31, 2023, the Statement of Profit and

Loss (including other comprehensive income), the Statement of changes in equity and Statement of

Cash Flows for the year then ended, and a summary of significant accounting policies and other

explanatory information (thereinafter referred to as "the standalone financial statements"),  which we

have signed under reference to this report.

in our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements give the information required by the Companies Act 2013 (the

"Act") in the manner so required and give a true and fair view in conformity with the Indian Accounting

Standard prescribed under section 133 of the Act read with the Companies (Indian Accounting Standard)

Rules, 2015, as amended (Ind AS) and other accounting principles generally accepted in India, of the

state of affairs of the Company as at March 31, 2023, the profit and total comprehensive income,

changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statement in accordance with the Standards on

Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under

those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial

Statements section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements

that are relevant to our audit of the standalone financial statements under the provisions of the

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone

financial statements.
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Key Audit Matters
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Key audit matters are those matters that, in our professional judgment, were of most significance in our

audit of the standalone financial statements for the 
financial year ended 31st March, 2023. These

matters were addressed in the context of 
our audit of the standalone financial stateme

nts as a whole,

and informing our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.

Emphasis of Matter

We draw your attention to Note no. 46 of the standalone financial statement which explains the Scheme

of Demerger. Hon'ble National Company Law Tribunal, Allahabad Bench, Prayagraj vide its order Dated

5th April, 2023, approved the said scheme.

Our Opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other

information comprises the information included in 
the Board's Report including Annexures to Board's

Report but does not include the financial statements and our Auditor's Report thereon.

Our opinion on the financial statements does not cover the
 other information and we do not express

any form of assurance or conclusion thereon. In connection with 
our audit of financial statements, our

responsibility is to read the other information and, in doing so, consider whether the other information

materially inconsistent with the financial statements or
 our knowledge obtained in the audit or

otherwise appears to be materially misstated.
is

We have nothing to report in this regard.

Responsibility of Management and those charged with governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 with respect to the preparation of these standalone financial statements that give

a true and fair view of the financial position, financial perfo
rmance, total comprehensive income,

changes in equity and cash flows of the Company in accordan
ce with accounting principles generally

accepted in India. This responsibility also includes responsible th
e maintenance of the adequate

accounting records in accordance with the provisions
 of the Act for safeguarding of the assets of the

Company and for preventing and detecting frauds and other irregularities;
 selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial
 controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting
 records, relevant to the

preparation and presentation of the standalone financial statement that give a true and fair view and

are free from material misstatement, whether due to fraud or
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