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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF NIHON IMPEX PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statement of NIHON IMPEX PRIVATE LIMITED
(‘The Company') which comprises the Balance Sheet as at March 31, 2023, the Statement of Profit and
Less (including other comprehensive income), the Statement of changes in equity and Statement of
Cash Flows for the vyear then ended. and a summary of significant accounting policies and other
explanatory information (thereinafter referred to as “the standalene financial statements”),which we
have signed under reterence to this report.

in aur opinion and to the best of our information and according to the explanations given to us, the
atoresaid standalone financial statements give the information required by the Companies Act 2013 (the
“Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
standard prescribed under section 133 of the Act read with the Companies {Indian Accounting Standard)
Rules, 2015, as amended {Ind AS) and other accounting principles generally accepted in India, of the
state of affairs of the Cempany as at March 31, 2023, the profit and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinian

We conducted our audit of the standalone financial statement in accordance with the Standards on
Auditing (SAs) specified under section 143{10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auwditor's Responsibilities for the Audit of the Financial
statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone
financial statements.
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Key audit matters are those matters that. in our professional judgment, were of most significance in our
sudit of the standalone financial statements for the financial year ended 31* March, 2023. These
matters were addressed in the context of our audit of the standalone financial statements as a whole,
and informing our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.

Emphasis of Matter

We draw your attention to Note no. 46 of the <tandalone financial statement which explains the Scheme
of Demerger. Hon'ble National Company Law Tribunal, Allahabad Bench, Prayagraj vide its order Dated
5th April, 2023, approved the said scheme.

Our Opinion is not madified in respect of this matter.
information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures 1o Board's
Report but does not include the financial statements and our Auditor’s Report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance or conclusion thereon, In connection with our audit of financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

We have nothing to report in this regard.

Responsibility of Management and those charged with governance for the Fina ncial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 with respect to the preparation of these standalone financial statements that give
a true and fair view of the financial position, financial performance; total comprehensive income,
changes in equity and cash flows of the Company in accordance with accounting principles generally
accepted in India. This responsibility aleo includes responsible the maintenance of the adeguate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are ,réé_s._nnable and prudent; and
design, implementation and maintenance of adequate internal finan::ia'l-gdh'tmls. that were operating
effectively for ensuring the accuracy and completeness of the acmumi‘rngr'-mtqrds,:fre‘levant to the
preparation and presentation of the standalone financial statement that k'gj:mg a Jﬁ;ue and fair view and
are free from material misstatement, whether due to fraud or error. N7 '
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in preparing the financial statements, management is responsihle for assessing the Company's ability to
-antinue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for averseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
ayists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
sudit evidence that is sufficient and appropriate'to pravide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are alse responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
pstimates and related disclosures made by management. e

« Conclude an the appropriateness of management’s use of the going concerm basis of accounting
and, based on the audit evidence obtained, whether a material un;e:‘tatn{v ex_i,s"ts related to
events or conditions that may cast significant doubt on the ability of the Company’s'to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
ttention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
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= Fvaluate the overall presentation, structure and content of the financial statements, including the
disciosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality 15 the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonablv knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
i (i} planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

We also prowide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relatiopnships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’'s repart uniess iaw or
regulation precludes public disclosure about the matter ar when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements
I. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and the cash flows are dealt v.@t.h by this erbﬂ are in
agreement with the relevant books of account,

d) In our opinion, the aforesaid standalone financial statements cump‘l{? -nfith the specified under
Section 133 of the Act, read with companies (Indian Accounting S‘Eandardgl Rules, 2015, as
amended. . N
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¢} On the basis of the written representations received from the directors of the Company as on
March 31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from bemg appointed as a director in terms of Section 164
(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

r) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16} of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 read with Schedule V of the Act,

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i  The Company has disclosed the impact of pending litigations on its financial position of
the financial statements,

i.  The Company has made praovision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

ii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund.

il a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall directly or mdlr.ectly lend or invest in other
persons or entities identified in any manner whatsoever (" Uﬁmfate: EEneflcuanes ) by or on
behalf of the Company or provide any guarantee, security or the like t6 or on behalf of the

Ultimate Beneficiaries; g {.
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(b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties”}, with the understanding, whether recorded in writing or otherwise, that
the Company shall: directly or indirectly, lend or invest in other persans or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or
provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries;
and

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i){a) and (i}{b) contain any material misstatement.

1) The Company has not paid/declared any dividend during the year.

1. The Companies (Auditor's Report) order, 2020 (“the order”) issued by the Central Government of
India in terms of subsection (11) of section 143 of the Act, we give in the Annexure A a
statement on the matters specified in the paragraph 3 and 4 of the order, to the extent
applicable.

For G C BAFNA & CO
Chartered Accountants
Firm Registration No. 319104E

| Ga -
CA G C BAFNA

Place-KOLKATA s Partner
Date- 05/09/2023 g Membership No.: 054241

UDIN: 23054241BGXYTH5959
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of NIHON IMPEX PRIVATE
LIMITED ("the Company") as of 31" March, 2023 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI').
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the actounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance MNote") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects, ;
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Our audit invalves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial contrals over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
avaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's iudgmer:li. including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidences we have obtained are sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that:

1. pertain to the maintenance of records that. in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.
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INHERENT LIMITATIONS OF INTERNAL FINANCIAL CD_NTRGLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls aver financial reporting, including the
possibility of collusion er improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adeguate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31* March 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Centrols Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For G C BAFNA & CO
Chartered Accountants
Firm Registration No. 319104E

Q:"Ir@n[:m .

AT CA G CBAFNA
.-. k:::,-'"-'_ w-.,_‘;{'_
e r:\ PARTNER
Place- KOLKATA ol Koy | Membership No. 054241
Date- 05/09/2023 = UDIN: 23054241 BGXYTH5959
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ANNEXURE A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF "NIHON IMPEX PRIVATE LIMITED" FOR THE YEAR ENDED 317 MARCH, 2023.

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirement’s in the
Independent Auditar's Report)

i In respect of Company’s Property, Plant & Equipment and Intangible Assets:

4. The company does not have any Property, Plant & Equipment, so reporting under
tlause 3 (i) (A) of the Order is not applicable.

B. The company does not have any intangible assets, so reporting under clause 2 (i) (B)
of the Order is not applicable

il fal] The Company does not have any inventory and hence reporting under clause 3(iil{a) of
the Order is not applicable.

{b) According to the information and explanation given to us, the Company has not been
sanctioned any working capital limits during the year, at any time during the year from
panks or financial institutions, hence reporting under Clause 3B} of the Qrder is not
apphcable

iii The Company has made investments during the year, and has granted advances in the nature
of loans but has not granted any guarantee or security during the vear and:

{a) The principal business of company is to provide loans & advances and hence, reporting
under clause 3{ii)(a) of order is not applicable

(b} According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the terms and conditions in
relation to mvestments made, grant of advances in the nature of loans are not prejudicial to
the interest af the Company

<} In case of the loans and advances in the nature of lpan, schedule of repayment of
orincipal and payment of interest have been stipulated and the borrowers have been
generally regular in the payment of the principal and interest except in few instances.
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(di According to the information and explanations given 1o us and based on our
sxamination of the records of the Company the detalls of the amount overdue for more

_than ninety days are as follows b
Sy 1

| Total Overdue {Rs
| inlacs.)

| Mo. of cases

Remarlks

4 ( 533.10

— e e

! | the
company

i taken for

| such overdue amount.

1}
Reasonable steps as per |
policies of |

the
have been
recovery of

(e} The principal business of company is to provide loans & advances and hence, reporting

under clause 3 (i) {e] of the order i3 nat applicable.

() According to the information and explanation given to us and on the basis of our
examination, the company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of repayment during

the year. Hence, reporting under clause (i} F is not apolicable.

i According to the infarmation and explanation given to us, the company has complied with
the provisions of Section 186(1} and other provisions of section 186 of the act and section
185 15 not applicable since the company is NBFC. Accordingly, reporting under clause 3{iv} of

the Order is not applicable.

V. The Company has not accepted any deposit or amounts which are deemed to be deposits.

Hence, reporting under clause 3{v) of the Order Is not applicable.

vi. The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 for the business activities carried
out bythe Company. Hence, reporting under clause 3{vi) of the Order is not applicable to the

Company.

vil. In respect of statutary dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Income Tax, GST, Cess and other material statutory dues

applicable to it with the appropriate authorities

There were no undisputed amounts payable in respect of Income Tax; G5T, Cess and
other material statutory dues in arrears as at March 31, 2023 for a period of more than

six manths from the date they became pavable.
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ﬂé’j No (b} According 10 the information and explanations given to us, no Qﬂg%f-mwmgﬁg-gﬁgﬂ--- r
ather matenial statutory dues, which have not been deposited on account of any
dispute are pending.

Name of the Nature of dues 'Arnnunt ' Period to which the | Forum where dispute
statute Rs. In lakhs | amount relates is pending
| |
Income Tax Act | Income Tax 18.48 ALY 13-14 CIT APPEAL, GKP
} s i i |
| Income Tax &ct | Income Tax 199,24 | AY 1415 | CIT APPEAL, GKP
| | |
Income Tax Act Income Tax 2R3.45 AY 15-16A CiT APPEAL, GKP
| [
wiil, According to the information and explanations given to us and on the basis of our

exarmmnation, there were no transactions relating to previously unrecorded income that have
been surrenderedor disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961(43 of 1261

X 4l Inourapnion the company has not defaulted in repayment of lcan or other borrowings
orin payment at interest thereon 10 any lender

{b) The Company has not been declared willful defaulter by any bank or financial institution
Or EOVErNME Nt O any government authority.

{c} The company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year,and hence, reporting under clause 3ix)(c) of the
arder is not applicable

{d) Onanoverall examination of the financial statements of the Company, no funds have been
rased on short-term basis that have been utilized for long term purposes,

(e} According to the explanation and information given to us and on an overall examination
of the financial statements of the company, the company has not taken any funds from
any entity or person on account of or 10 meet the obligations of its subsidiary, associates
Of joint ventures.

(f} According to the explanation and information given to us and on an overall examination
of the financial statements of the company, the company has not raised any loans during
the year on the pledge of securities held in its subsidia ry, associates or joint ventures,

X, (a) The Company has not raised mongys by way of m:tuai_puhln: affer or further public offer
{including debt instruments) during the year and i'a{m;ﬂ;:ap\u{g under clause 3(x){a) of
the Order is not applicable. e -
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(b} During the year, the Company has not made any preferential aliotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reparting underclause 3(x}(b) of the Qrder is not applicable

{a) According to the information and explanations given to us and on the basis of our
examination, no fraud by the Company and no material fraud on the Company has been
noticed or reported during the vear.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014
with the Central Governmaent, during the year and upto the date of this report.

{c) Asexplained to us by the management, there are no whistle-blower complaints received
by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
net applicabile.

According to the informations and explanations given to us and based on our examination of
the records of the company, transactions with the related parties are in compliance with
sections 177 and 188 of the act where applicable and details of such transactions have been
disclosed In the financial statements, if any.

In our opinion and based on our examination, the Company is not required to comply with
provision of section 138 of the Act, Hence, the provisions stated in paragraph 3(xiv) (a) to (b)
of the Order are not applicable to the Company.

On the basis of information and explanations Biven to us, in our opinion during the year the
Company has not entered into any non-cash transactions with |ts Directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act, 2013

are not applicable to the Company.

{a) The company is a Non-Banking Financial Company and is registered under section 45-1A
of the Reserve Bank of India Act 1934.

(b} The company has conducted Non-banking Financial activities with a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per Reserve Bank of India Act, 1924,

(c) In our opinion, the company is nat a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, accordingly reporting under clause 3(xvi)(c) is
not applicable,

{d) According to the informations and explanatitng given to us, the group does not have any
Core Investment Company (CIC), accordingly teporting under clause 3(xvil(d) of the order is

not applicable /
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'G C Baf]]a & Cﬂ. Branch / Administrative Office :

12, AMARTOLLA STREET

CHARTERED ACCOUNTANTS — 4TH FLOOR, ROOM NO. 315

Ref. No. :

EATT

*viil

L1

XX,

xxi,

KOLKATA-T700 001
@ 4008 7473
MOBILE : 9330190093
E-mail : gcb_fea@yahoo.co.in

Tne Company has not incurred cash losses during the current financial vear covered by our
audit and the immediately preceding financial year.

There has been no resignation of the statutory auditars of the Company during the year

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanving the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
fhe date of balance sheet as and when they fall due within a period of cne year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We furtherstate that our reporting is based on the facts up to the date of
the audit report and we neither give any Buaranteg nor any assurance that all lhabilities
falling due within a period of one year fram the balance sheet date, will get discharged by the
Company as and when they fall due.

a. The company has not transferred unspent amount to a Fund specified in Schedule Vil to
the Companies Act within a period of six months of the expiry of the financial vear in
compliance with second provisa to sub-section (5] of section 115 of the said ALt

b There are ne unspent amounts in respect of ongoing prejects. that are required to be
transferred to a special account in compliance of provision of sub section (6) of saction 135
of Companies Act.

The reporting under clause 3{xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said clause has been included in the
report

Place: Kolkata
Date: 05/09/2023 For G C BAFNA & CO

i Chartered Accountants
Al WL AL (Firm’s Registration No. 319104E)

.'rf r | @:[ 'PTbl:i i
¢ Wk CA G C BAFNA
Partner
(Membership No. 054241
UDIN:23054241BGXYTHS959
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Ref. No.

G.C. Bafna & Co.

CHARTERED ACCOUNTANTS NN

Branch / Administrative Office :

12, AMARTOLLA STREET
4TH FLOOR, ROOM NO. 315
KOLKATA- 700 001

W 40087473

MOBILE : 9330180083

E-mail : gcb_fca@yahoo.co.in

Statutory Auditors’ Certificate (SAC) D1 1 (- 20,

Wa have examined fhe books of accounts and other records of M/'S NIHON IMPEX PRIVATE LIMITED
for the Financial Year ending March 31, 2023 On the basis of the information submitled o us. we certify

the following
sl Particulars Details
! Name of the compan
' el MIS. NIHON IMPEX PRIVATE LIMITED
1
] 2 Certificate of Registration No. 05.02406 DT 16.05.1998
3 :
_REQ'HE’M DIieR Feiiceen FLAT NO 502, GOKUL COLONY DILEZAKPUR,
GORAKHPUR UP 273001 I
- Caorporate office Address iM,A 1:
[ 5 The company has been classified by RBl as | I
[{investment Company !/ Loan Company / AFC [ {
INBFC-MFI1 { NBFC- Factor M IFC 7 IDF- NBFC) "LOAN and INVESTMENT COMBANY
| |
& MNet Owned Fund {in Rs. Crom) I
{Calculation of the same is given in the Annex) [301.84 I
i
7 Total Assels (in Rs. Crore) 383.69
L
G |Asset - iIncome pattern:
|a) % of Financial Assets to Total Assets 84.32
b} % of Financial Income to Gross Income 9836
{(MBFC-Factor | NBFC-MFI / AFC / IFC may also
report separately below)
g Whaether the company was holding any Public
Depozits, as on Mareh 31, 2023 7 [If Yes, the -
amount in Rs. Crore) {NO |
| i
{ 1o |Has the company transferred a sum nhot leas i
i than 20% of its Net Profit for the year to Reserve| :
Fund? s i
| |
(in ferms of Sec 45-C of tha RBJ Act 1534) | ;
|
" Has the company received any FDI?
(if Yes. did the company comply with the minimum|yo
capitalization norms for the FDI?)
12 If the company is classified as an NBFC-Factor; | 4
a) % of Factoring Assets to Total Assets [of
b) % of Factoring Income to Gross Income g 1§

e emE fEmas e #m . B 8T [ . A meme B N

FamE o W mmE - B .



13 If the company is classified as an NBFC-
BFE;
% of Qualifying Assets to Nel Assets

(refer to Natficstion DNBE.PD.Ma. 234 CGM
(U5]) 2011 dated Decemnber 02, 2011)

IN.A

14 If the company |s clessified as an AFC;

4] % of Advances ghven for creation of
physical [ real assets supporting eeonomic N.A,
activity to Total Assets

15 If the company Is classified as an NBFC-
IFC:
% of infrastructure Loans to Total Assets  [N.A

L Has there baan any takeover/acquisition off
controll  change  in shareholding
Management during the year which
required prior approval from RB47 Mo, Were was change in sharehalding
{please efer to per DNER (PD) CC. Mo, amongst the immediste relalives

065403 10.001/2015-18 dated July 08, 2015
on he subject for details)

In terms of paragraph 2 of Nalification Moo OMBS PPD DYEE. 15.001/2016-17 dated Seplember 20, 2016, a
separate repart io the Board of Directors of the company has been mase,

We have reed and undersiood paragraph 5 of Motification Mo, DNBS.PRD.O3SS 15.001/2016-17 daled
Seplomber 29, 2ME

For G.C.BAFNA & CO.

]
2\ .
il - A, T
=/ il.: Pariner

s
/

PFlace ; Kolkata 7" “signature of Statutory Auditor with Stamp
Date ; 05/08/2023 Membership No, 054241
UDIN: 23054241BGXYVDST21




Ref. No. :

To

G.C. Bafna & Co.

CHARTERED ACCOUNTANTS I

Branch /| Administrative Office :

E-mail : gcb_fca@yahoo.co.in

31 T PR NSRRI | ISR

The Board of Directors,
NIHON IMPEX PRIVATE LIMITED

As required under Non-Banking Financial Companies Auditors Report (Reserve Bank) Directions, 2016
and on the basis of information and explanation given to us, we report that:

3A)
l.

The company is engaged in the business of non-banking financial institution as defined in
section 45-1{a) of the RBI Act and meeting the Principal Business Criteria (Financial
asset/income pattern) as laid down vide the Bank's press release dated September 09,
2016, and directionsissued by DNBR, the company has obtained a Certificate of
Registration from the Bank.

On the basis of Balance Sheet & Profit & Loss account for the year ended 31.03.2023 in our
opinion the Company is entitled to continue to hold such certificate of Registration in terms
of its Principal Business Criteria (Financial asset/income pattern).

On the basis of Balance Sheet & Profit & Loss account for the year ended 31.03.2023 in our
opinion the company is meeting the required net owned fund requirement as laid down
in Master Direction - Non-Banking Financial Company-Systemically Important Non-Deposit
taking Company (Reserve Bank) Directions, 2016.

12, AMARTOLLA STREET
4TH FLOOR, ROOM NO. 315
KOLKATA- 700 001

o 4008 7473

MOBILE : 8330150093
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12, AMARTOLLA STREET

CHARTERED ACCOUNTANTS IES— 4TH FLOOR, ROOM NO. 315
KOLKATA- 700 001

& 4008 7473

MOBILE : 9330190093

E-mail : gcb_feca@yahoo.co.in

Branch / Administrative Office :
G.C. Bafna & Co.

Ref. No. . Il B0

I The Board of Directors has passed a resolution for Non Acceptance of any Public Deposits.

Il. The Company has not accepted any deposit from the public during the year ended 31%
March, 2023.

. The Company has complied with the prudential Norm relating to the Income Recognition,
Accounting Standards, assets classification and provisioning for bad and doubtful debts as
applicable to it in terms of Non- Banking Financial Company-Systemically Important Non
Deposit taking Company and Deposit taking Company (Reserve Bank) Directions , 2016.

v, (a) The capital adequacy ratio as disclosed in the return submitted to the Bank in form
DNBS-03 (formerly “NBS-7"), has been correctly arrived at and such ratio is in compliance
with minimum CRAR prescribed by the Bank.

(b) The company has furnished to the Bank the annual statement of capital funds, risk
assets/exposures and risk asset ratio in form DNBSO3 (formerly “NBS7") within the

stipulated period.

For G C BAFNA & CO
Chartered Accountants
Firm Registration No, 319104E

fle
a-:f Kr 1(_4( 1

—— CA G CBAFNA
Place- Kolkata Partner
Date-05/09/2023 Membership No. 054241

UDIN: 23054241BGXYVC1171

HEAD OFFICE
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NIHON IMPEX PRIVATE LIMITED

GOKUL COLONY DILEZAKPUR, FLAT NO. 502, GORAKHPUR UP - 273001
CIM: US1 10901 992PTC14TI0N

BALANCE SHEET AS AT MARCH 31, 2023

{Amaount In Rs Lakhs)
5¢. Mo Particulars Mote No. As at 31.03.2023 Asat 11.03.2022
ASSETS
1) Financial Assety
[a) | Cash and cash equivalents E 118,52 11251
b | Receivables
1) Trade Receabies 4 {138 193
1) Gther Recaivables = -
i) | Loans 5 549,35 12,8412
{dp | Inwiestments B NS0T 43,812.09
{2 Mon-financial Assets
(a) | Current Tax Asets (Net) 7 159.59 IGT.05
(b} | Property, Plant & Eguipment ] . 110
Total Assets 38, 368.60 57,187.68
LIABILITIES AND ECUITY
LIABILITIES
{1) Firansial Liakilitios
[a} | Payablas
{1 Trade Payable
{1} total sostanding dues of micro enterprises and small anterprise
{i] total outstanding dses of creditsr sther than micrs enterprses und small
entoTprises 10 .30 237
{1} Qb Payosisbes
[1} total sutstanding dues of micro enterprises and ymall enterprises - -
{ii] total outstanding dses of creditors other than micro entergrses and small
enterprises 5
(i} | Beorrowings (Other than Debt Securities) 11 . 3381
e} | Other Financial liabilites 12 477 LTa
{2y Maei-Financkal Liabiliths
la) | Provisians 13 196,51 1.005.51
|t) | Deferred Tan Lisbalities (Kt B 1,544 16 1541 34
3) | eaury
fa] | Equby Share capital 14 3814 3314
{b) | Other Equity 15 36.284.71 54,408.38
Taotal Liabilitles and Equity ) 36,368.50 57,137.69
See secomplnying notes Farmving port of Use Fnancis! Statemonts Lta0
A per our Repor| of even date.
& CBafra & Co FOR NIHON IMPEX PRIVATE LIMITED

Chartered Accommtamls
Firm Registration Mumber: 119104E

(& G
€A G CBafna
Partner
Membership Mo, 054241

le:ﬁm;thplj_lr
pate: 05 /aM 20l
Ui 4 305 0 2] By Y THSISY

For gnd on Behalf of the Board of Directors

MIHON IMPEX PRIVATE LIMITED
N b= E R
FOR NIHORMMPES PRIV EHERTED
Oirector
DiN: DE304672
DIRECTOR
PREETY KHETAM MNISHA NAULAKHA
Dirgclor Company Secretary
DN (R751091 M RO A48635



MNIHON IMPEX PRIVATE LIMITED

GOELL l:‘ﬂl.l:l.l'l' uuﬂmm, H.clu'l' m. m mm-w I.IF Irangt
CEN: US1L0SURISEZFTCIATION
PROFIT AND LOSS FOR YEAR ENDED MARCH 31, 2023

{Amount in As Lakhs)

Mote | For the year anded Far the year ended
R e Ho. 11002023 31.06.2022
|Revenue from operations
{il linterest Ingame 15 497 13104
{1 Total Kevenue from operations 490,97 13100
{15 Otk Incame 17 S6R.71 H11.38
(i} | Totad iscome (4} 1,068,57 212140
Expemies
1] -m:hu_qa_ 18 BT ] 119
i) IFinance Coms 19 4530 4563
{iill  |lmpairment on Fnonciad instroments -
A JEmalover Benefits Exponses i0 EXA 40.3%
Wi Uepreciation, dmprtication & npairment a . L5
= jOthars geoenees Rl 4LED 313
(W) [Total Exponses (IV) 124.01 119.54
4] Prodii [ {lois) betors swceptional icems and Lo {18 - R0 aaq 17 3 OKFL &G
W) JExceptionsl items
I} jProfitifloss) befare 12w (W -A0) §a4.17 2,008.44
T Expengal
[wily i1} Corrent Tas 105.1% EECY
(21 Deferred Tax 14128 01,39
Prglit | {horis] Tow Ui pieriod Troen conbiming opsratisns{Mi-ving
(1] L] 1,865.05
] Pt lcan] fram discantinued operations - -
1¥0 [Tax Enpanse of discontinaed aporanions -
(®H]  IProfitfloss] fram discontinued aperationst Afler tax) {0 - -
1§ im[luni far thie parkod (KNI 07,74 1 465.08
[(¥1V]  |Other Comprehensive Income:
||a'|r 41} e that will not be reclassitied 10 profit or loss {specify 13
Itarns and amounts| BEGOS = |
(M) incoms taa relating to e hat wdll not be reclassified 1o
Fﬂi’ﬂlﬂfﬂ“ C1E0.57| 11,548 7S]
[Subtotal (&) 524.53 5,364.36
|[!ij |i) teeemm that wall bee reclaasified to profit or koss (specily fem
and amounis)
() income tax refating to lems that will be recasified Lo orofit
o los =
Subistal () -
Other Comprehensive Income (& + B) 528,53 5,364.96
(Tatal Camjarehunsive ncome for the perkod (X020 (Comprising
(W Profit {Lass) and M-fmmhr-lnlmlwﬁrplﬁnd]
1.126.27 5, 830,00
[ & paor ity shase ffar aparation )
R [Ae] 2R 1E2.97 5408
Diluted {H.) 28 P ELoT]
¥ [Earmings per equity share Der dscontinied aperations|
lkaxic (M| -
Diluibed {fs. | = -
[Eamningy ped equity share (for contineing snd dhcombinied
1EvTN | [operations)
fhagic (AL 16292 IBH
Diluted (Rs.j 1820 ELatiL]
T aicompaming nates ta the fnancal statermentu 1500

For and on Biehalf of the Board af Directars
NIHOM IMPEX PRIVATE LIMITED

FDR NIH{'IH IMPEX PRIVATE LIMITED

nad oo Behet of the Board of Directorg
r’}“\-h ! Clot v
ECTOR

Ay parr gur Report of even date

G C Batoa & Co

Chartored AccowTianiy

Firm Reglstiation Number: 3T9104F

@q &.tlz- LC

i e
P Director
ﬁﬂ;m Mo, 54241 D 08304672 }J-lb“
Pliack: Garisb hpr DIRECTOR
pate; B5 fa4 Mot -
uoin; 3305 ol Gﬁk‘fTH 5931 PREETY KMETAN MISHA HALELAKHA
Dirpcto Ceenpary Secrolary

DinN-UE75 1091 MND, AdBHIS



NIHON IMPEX PRIVATE LUMITED™

GOHUL COLONY PILEZAKPUR, FLAT N 502, GORAKHPLUR UF - 273001

CIN- S 0SUPI9AZPTCLATIOL

Canh Flew Statsment For the Year Ended 315t March, 2023

{Amount In fis Lakha)

N Particulars Year Ended 31,03.2003 Vear Ended 31.03 23
[} CASH FLEW FROM OPEIATING ACTIVITIES

Profit/[kans] beldoce Tas nig 1y iG]

Addjustenent far;

Hewpread of Dxpected Crodit Lass (&1 33| 0 TR

Depreciation ars

Hrarcs Ciml w5 A5

SR E: TaR?

Doviaend (LR}

interest an Fised Depost - [516.03} 508 [raz.aay

Operativg Prafin Before Waorking Capital Changes 7804 1,279

Adpntment o -

Chairgs in (ibwr Francial |iehilfie {1.01 asl

Chaigis in Proviyond for C5R {18.17 .

Changes in Trade Payabies §3.043p a7

Charge in Trade RecewvablesfOthes Recetmable FLY {183

Change in Loss sd Advances 1220237 12.270.08 16.K5 56 16,0150

‘Cak Gonerated fram Operations 12,0012 17, 28087

Loss: Cirect Taaes Paid (176,63} {356/08)

Lash nfiawe(«|/Outfiew|-] befare Catra Ornary Hems 17,5734 1593488

Addcl] + i esthica] ) Pruw Peviond Sadpintmenty

et Cosly Bnflanu o) fOnielioay-] in Opersing Actiition 1L573.43 16,9308
L0 CASH FLOW FROM INVESTING ACTIITIES

il a4 Faed Depast %)

Cosrdend LR ]

Chamge in Iopety, Man & Equimgnt (8 [4] (119§

Changs of Imvestmarnis &850 17 6,001 47 G T R L16,590462|

MNat Cash leftaw| =} Outflow] -] i Investing Activities 06,9617 [16.993.62)]
€] CALH FLOW FROP FINAMCING SCTIVITHS

et i dermeiger [19.380.47)

Loan Takeny [Phid] (3 nd | IR

fingnce Sos L] {18,57E:80} LT 4i; 10

et Cash bnfleny| o) Dcrtllorad- in Finanng Acthaias {19.528.90} i 10
1] INET INCREASE BN CASH & CASH EQIUIVALENTS [A=B+C) 00 LRG|
[E| OPENENG CASH AND CASH ECHINALENTS 112 51 124.71
tFl CLOMING CASH AND CASS ECLIVALENTS 11852 111.51

FOR NIHON TRPEX PRIVATE IMITED

fis por owr Roport of ewen dite.
GCBafna & Co

Chartared Acounkants

Firm Hogistratan Namber: 115104F

@%Lﬂ
CA G CRnin

=P R
Pdembergiag Mo 054741

Plarp: Garakhpar
pats @5 foq/an1
DN 31 6 Sy BEYYTH cToY

Far and om Nekad of the H:hd of Dirgion
I DIRECTOR
FOR mmﬂ,‘ﬁﬁﬂﬁ% LIMITED
IR OE304ETT
,u_.:i'-ﬂ

DIRECTOR

PRIETY KHITAN
D
[iip A TS L0
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~ ETATEMENT OF CHENGES TN EQUITY FOR THE YESH ENTED MAERTH 11, 1021 SND CORMPARRTIVE PIMIOD

l Equity Share Capitsl
Tisr Eha ywar B3 I i B Lkhi]
Brstated balanoeat | Changey in
Changei In Egquity thars |the begianing of the | Tqety dbhers | Balancs ai e end of
| thee current reporting pesiod period ey prriod the surieat yedr pesiod
mea - [TRL]
For the year emded 31,032,202 |Amenea tn B Liskhi
Fevlated balince il | Changus &
Changei In Egulty thare |the begening of the |  Egelty shave | Balince i the and of
alanoe nt The begrming of Capital 2ur to s camrenl meporting | caghal dureg | the currend repariing
e pemrEnd reponing perivd ptiod griges paviod fhe current yoar peerind
38 £ - M54
By Svher Rty foc yenr wesled March Biat, D033 i e
Fleserves and Surpia
Fair Vebation of
Particubars Soeckl Reservs Asmalgamation LB Tenal
Swtiir i Premium inudy Imurshmnty
- L Heserge Enrmingi
Balanou @ vha hegerring of the e purmg genos BTN 43243 Lz rd 115837 SA104R 54, 88011
Charge # aicouebng polioy of prior parod smmeg 3 -
| Mt e s ae e g ievind o Ui (Opeliog Bt A FITNY L el 0E0 L5537 EEALE T Sk 34811
Toral irmprehencis Income or the peey BT fimEs LM}
i gu, b Tt Hanren = *
Transler io imlamed cairings - - -
Trangier 10 SERIusDy Rerad LI AN {1AR.5%)
rb_hrn_-'lil Dprmeprgier ® - RN JHE 0K |1LRT 1% FEaaT
Walanor at the end of the reporting permad 14,708 7L LIS BE i) 613899 36 T4ATT |
IRear it o, B4k
ie)  Other Egeaty {or year ended March 1w, 322 Ll in Lk
Keneryws and Surplui
Particulary Specil Reserve - Betalned FehcVabaon of Tatal
Sesturiths Premlam - 2 Lnuisy imyestmenty
Balanue o ths begirring iof (he repating peries | TETEET] T AL 56 1,755 34 AT AT, Rif. M
Waatintosd halarem al U b e (o ropiorTing o MATHIe L) FILYER 1,7565.54 17134 ATAIA M
Toral trrpreheraise Income fur the yea 1,065 38 5 S O [T
Camiigent Fermai i e Stae s L
Trarslor fu rilaicsy] varnegi R (b k]
| Tranpimr in Srwiuiorg B — .68 RN e
|Bakahce at The svel o mhe 1eponing (el T4MITAY a4 A3 A 14527 5610085

FOR NIHON IMPEX PRIVATE LIMITED
[ TE
DIRECTOR

FOR NIHON IMPEX PRIVATE LIMITED
Cudm

DIRECTOR




(i 0
Inurme from Buslnes/Prodession
Met Proft before Tas a1 per Profit & Lows Afc LT
Prossasian fisf C5A 83
| et turm copeeai Lo [FRE]
Lews: Inpairment ks 56133
Add: DCPRECIATION .
LESS: DIPRECIATEON AS FEN 1T AL
Lt
Tawable unsber ather heady
STEL ;
Lale WVl Q.8
Ciria L]
felarked Value 3101, 2018
STEL -0.120BY  To bs earviad loreard
Eess LTOG (Purchase withoat STT]
Sale Vibue
Cont
e Coet
TG * -
Lo Dwatdend
Basiness-incomie [ 45780
Imccemn trom Caplsal Galn
= kong, Term Capital Gin
1006 IN FRCFSS OF RS 100000,
L Bt (i A0V A8}
Met Taxable LTCS -
Imcomme from Other Sources
Oividena [=Es]
am
Imcosin Fiom Dhed Souisi .
Gross Tetal Inceme 41780
LESS: DEDUCTION INDEN CHAPTER VIA
TOTAL INCOME 41T Ry
TAN QM TOTAL INCOME AT MOHMAL RATE LE 270 ELE
TAN OM SPECIAL INCOME r
ALD: MECHARGE & 1% P1g
LR L]
ADD; HET B % 404
GHOSS TAN LIAHILITY [A) 10515
ROSFND OFF 1S
LESS BOOES FOFRMF 1545
ADVANCE TAX . *
Firk WEC AY 300735 K Adwarrcs Tan - - 12665
TG a &
Tos . - E
TAX PAID - 13665
e T A —
TAM LIRURITY LIS 11500 [MAT)

HACEIT HLFORE TAX &5 PR PfL
LESS; DIVIDEND

BOOK PHO=N

MAT ON BODK PROMT @38 5%

ADCE SUACHARGE & 17%
ADD: HEC & a%

NIHON IMPEX PVT LTD

Computation of Tetsl Tax and Tax Laklity

TOTAL ThX PAYABLE LS L1518 {B)

GROSS TAN PAYARLE [MSGHER OF & B )

S41.17
£LiH
Sdi 16

Sl 11

10515

FOR NIHON IMPEX PRIVATE LIMITED

FOR NIHON IMPEX PRIVATE LIMITED
loae
DIRECTOR

\C o

DIRECTOR

!

\



SIGNIFICANT ACCOUSTING lﬂmm_m Tk ACCOUNTS

1. CORPORATE INFORMATION _
I Conmpuary wars theorpenated on - D300/ 1993 widks Compatile inkerstity Mo W WL P ICD%6 115 wath the obgect to cany on e business of Finamon and

“frvervtrrent oy Skarer ang Seoriter

Lo Stabeeentof compliance
In apgomance wah the HatEcatim liusd by e Meiviry of Corporste ffam, the Company has aoopted fsdan Accoonming Staradaeds (referred o as "l 457)
wuitifaid incid Dha Cimirpanees {indan lm-ru'rﬂm“rlhﬁlﬁ.iﬂ.m Thaese financis siaterants hawe bnqpm.uidlﬂmrdmﬂwﬂhlmlﬁannirhd
ek (b Compnie (indiam Aecounting Suascarsi] Mibel 15 rooil with Serton 132 of the Crmmguniney ko, 2003 fthe “Aci™|
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wred [Bwer regnectine iy bewes, sed uridilaed ey s snd depreniabon carnpforuards wni s presi. Oelemed bey gusels see reiprzed b Ehe aiend
thut i i probable that faure tnable intome well be ovaitabie apaiee wiich the dedectible tempomang differences, unueed tio (owes. denmoation oy
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Prowiskons, continpest labsikies and comingent assets
Provisions are recogrised ey when
(10 an ety b preaimnt okt ion (bl o conatruct sl 508 reilt of B past event; s

[iii} @ rekabie estimate can be made of the amount of the-obéga ton

Prowision iz medsured usieg the caoh Bows extimatod to settie the geasant uldligation s when the sftect of bene wilue of manay iG matnnal, e cering
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oy wien ol n wirigally certain that the reimbuneament will be received.

Contwgent |iabdity s disclosed In case of:

|1} & presend obigatee anamg from pass svents, when L g ol probatie 1hes n oulflrsy olfecuoe will bo requiead o seitle e oblgation, and

(il & preseerst abigaton attying trom past swerty, whon no mlLeds e smate iy posslie,

Comilingorm aiieti drn duclowed whare ai inflow ol scanomc besedts s bie. ¥ n perd lubil and contangerd Ferty are mwewed at each
Higtance ihael dute

Whese the unavoedable cons of meeting the obigations weder the meiract escoed the economic Benalith mpoctod 1o bo fecoived wnder sach contract, the
present chlipatson pnder the conract i T | ] e aiap

Confmper steets e nok eecogresed indha 1 |

Iventory Yaluation )
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The cormp sy thoss sust e sty scame apat freem revenue frem aperrtion aed any geogroptical vegmemts, Meroz there are no yepaate reparatle sepments
ay per Ingd A5

Statumant of Cadh Flowd
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Note; 16

Narte: 17

Hate: 18

Nate: 20

Naote: 21

it I {hmaiint Tn Rs Likhs)
Particiilir Az at March 31, As at March 315,
2023 2022
On Financisl Asset measured 01 Amortised Com
Enterest on Loans 493,97 1,310.18
Total 45997 1.310.10
Cher Intame [Amount In Rs Lakhs)
Particudars A at March 3131, Az at March 31at,
2023 2022
Income fram:
-Cement Diviskan - 2.24
-Agre Marketing & Broking Division 01,56
-Agira Trading Division - 144
-Agra Processtng Division - a1.73
SAeal Estate & Infrastructurs Dwision - 062
fesidontial and Housing Djwsion [¥F]
Construction & Allled Matenial Division 1LE4 s
Dividend 0.0a ]
Interest on FOF B4 LB
Aeyversal of Expected Credir Loss [ E] HO IR
Total 568.21 Eii.38
Purchased {rumount in Rs Lakhs)
As at March 3158, Az at March 31st,
Particulars 3031 2023
Cemenl Divivon - 188
-Agra Marketing & Procmsing Delsion - 044
-Bgrn Tradding Diesion . 1128 |
~Construction & Allied Materiz| Divisian .50 -
Total .50 3.18
Finamos Col {Amount In R Lakhs)
Ax 3t March ¥lat, A ot March 311,
s 2021 2022
Interest on O8O Account 147 37
Interest Payment on Loan 4174 42,36
Tatal A5.70 45,53
Employor Bonelit Exponses {Amount In R Lakhs)
ik As &t March 3141, A5t March 3151,
023 2023
DErectars Remuneration 11.20 13.20
Salary and Wages 24.50 2718
Tatal 37.70 A0.39
Other Expemies {fumount In Rs Lakhs)
As at March 31s1, As ot March 31,
Particulars e i
Accounting Charges 014
Bank Charges (X 0,08
Bad Debr 181 -
Demat Charges - 002
Oiffice: Expenses 0.26
Gamoral Caperises 01,04
Pestagis & Stuinp 0.00 0.2
Renl 0ED aas
Telephone Fapenses s .13
Travelling Exprensn LA
Prindang & Stationery oL .18
L5k 1083 682
Mise, Exp (i ki1 -
Shart Term Capital Loss L13
Advertement [ R ] .
RO Experries om 0.01
Prifesional Fees 128 116
Audidoc’s Remneration
- A% Auditors 030 .55
Tatal 10,13

FOR NIRON TMPEX PRIVATE LIWITEL
DIRECT

DIRECTOR



Mote: 22

__Other Comprehensive Income {Amaunt In Bs Lakhs)
Particulars Auat ll!;uﬂl 31, As at Iﬁ A,
Mil‘l Far Value of Frnancial Instruments EA.05 &909. 71
Tatal GES.05 6,909.71
FOR NIHON IMPEX PRIVATE LIMITED FOR NIHON IMPEX PRIVATELIMITED
DIRECTOR DIRECTOR
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- Noteah  NOTESON DEMERGER

&) The Hon'ble Mational Company Law Tribunal, Alahabed Bench, Prayagraj vide its order Dated 5 April, 2023, passed
in the matter of Company Petition No. CP. (CAA) No. 1Z/ALDY 2022 connected with Company Application No. CA, (CAA)
M. 04/ALDI2022 respectively by sanctioned the Scheime of Arrangement (hereinafter refarred to "Scheme”) betwesn
Mihon Tmpex Private Limited [Demmerged Company)[hersinafter referred as "The Campany™] and Gallentt Industry Private
Limited {Resulting Company MNo.l), Gallantt Udyog Private Limited (Resulting Company No. 2), Shree Surabhil Wheat
Products Private Limited (Resulting Company No, 3), Shree Surabhi Flour Mils Private Limited | Resulting Company No.
4], Gallantt Lifespace Devicpers Private Limited {Resulting Company No. 5) pursuant to Sections 230 to 232 of the
Companies Act, 2013 with Appointed Date 01/11/2021,

b} Pursuant to the said Scheme of Arrangement as santlionad by the Mon'ble Nalional Company Law Tribunal, Allahabad
Bench, Prayagraj , the Cement Division of the Company will stand transferred to and vested in Gallantt Industry Private
Limited {Resufting Company 1), Agro Processing Division of the Company will stand transferred and vested in Gallantt
Udyog Private Limited (Resulting Company 2}, Agre Trading Divisson af the Company will stand transferred and vested in
Shree Surabhi Wheat Products Private Limited {Resufting Company 3}, Agra Markelting and Broking Division of the
Company will stand transfermed and vested m Shree Surabhy Flour Mills Private Limited (Resulking Company 4] and Real
Estate and Infrastricture Division of the Company will stand tronsferred and wested in Gallantt Lifespace Deviopers
Private Lirnited (Resulting Company 5) en and from the Appointed Date e 01112021,

c} The Company has filed INC 28 on 26,/05/2023 with the Registrar of Comparnies, Kanpur, Ministry of Corporate Affairs
for registering the order passed by the Hon'ble National Company Law Tribunal, Alahabad Bench.

The Resufting Companies involved in the Scheme of Arrangement have filed INC 28 on 12/05/2023 with the Registrar of
Companies, Kanpur, Ministry of Corporate Affairs for registening the order passed by the Hon'ble National Company Law
Tribwenal, Allahabad Bench.

d) As per the Scheme of Arrangament, all the Assels and Liabslities including Reserves & Surplus of the Undertakings,
mamaly Cament Division, Agro Processing Division, Agro Trading Division, Agro Marketing & Broking Division
and Real Estate & Infrastructure Division of the Company, stands transferred to and vested with the Resulting
Company 1, Resulting Company 2, Resulting Company 3, Resulting Company 4, Resulting Company 5 respectively as on
and fram 01.11.2021, being the APPQINTED DATE

e} To aase the process of accounting the Board of Diractors of the Company has passed resolution on 26/0572023 and
have decided to record the exit of all assets and ilabilitles pertaining to the Cement Division, Agro Processing Division,
Agro Trading Division, Agro Markering & Broking Division and Reasl Estate & Infrastructure Divigion at the carrying amount
a5 they stood in the books of the Company &5 on 31,03.2023, all accruals and additions Lo Assers and Lizhilites relating
to the Demerged divistons on and from appodnted date till dosure date of their Balance sheet including subscription in
Private Placement have been accounted under the respective divisian.

Pursuant to the scheme the differenca betwean the carrying amount of the assets and llabilities transferred to the
RESULTING COMPANY's under the Scheme |5 adjusted in the following manner:

= reducing @ sum of Rs. 1,93,88,00,000/- from the Amalgamation Hesene.

1) As per the Scheme of Arrangement, The companys shareholders will be allattod:
i) 3,254 equity shares of Rs, 10/~ esch &% fully paid of the Resuiting Company 1 for every 100 equity shares of
Ra. 10/- each fully paid wp of the Company; *
i} 527 equity shares of Re, 10/- each &5 fully paid of the Resulting Company 2 for every 100 equity shargs of
As. 10/- eath fully pald up of the Comparny;®
iy 2,622 eguity shares of Rs_10/- each as fully paid of the Resulting Company 3 for every 100 equity sha
Fls 10/ exch fully paid up of the Company | ®
[ 2,523 equity shares of Rs. 10/ each as fully paw of the Resuiting Company 4 for every 100 equity shnresﬁt
Rs. 10/« each fully paid up of the Company;® and -;':'
] '.I".F'l equity shares of Bs, 10/~ sach as fully pa-d af the Resulting Company 5 for every 100 equity shares o :
Rs. 19/~ exch fully paid up of the Company.* \

4ZERN

*Nole: In case any sharsholder's holding in the Compoamy is such Bhat the sharcholder bocomes entitled 1o a fraction of
new egquity dhares an Demerger ps per paragraphil) above, The number of equity shares to be issued to such
shareholders shall be rounded up to the next higher whole umber,

@l During the pendency of the Company Petition for sanctioning and Confirmation of the Scheme of Arrangement before
the Hom'ble National Company Law Tribunal, Allahabad Bench, the Resulting Company 5 made @ Private Placement of
46,60,750 equity shares of fs, 10/- each ot 8 premiom of Rs, 90/~ per share aggregating to Rs, 46,60,75,000/- which
wias subscribed by the Company and allotted on 28022023,

h} Thae Board of Directors of the Company have passed a resolution and have considered the fresh inwestment in Galtantt
Lifespace Deviepers Private Limited as a part of Residential & Housing Division.

1) Effect of the Schame has been accounted for in the Books of Accounts of the Company In accordance with the Scheme
of Arangement as sanctioned by the Hon'ble Natienal Company Lae Tribunal, Allahabad Bench, Prayagra). Further,

effect of the Scheme has been accounted for in accordance with the applltable Acoounking St.a.m:larus a5 per 5
of the Comparies Act. 2013 FORNIHON MPEX PRIVATE LIMITED FORNIHON P‘%ﬁfﬁ'
e 1;2

DIRECTOR LTOR
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Annex

M/ S NIHON IMPEX

MName of the Compsany: PRIVATE LIMITED
RBI CERTIFICATE NO.; 0502406 DT 16.05.1998
Calerlation of Net Owned Fund as on 31.03.2023 {Rs. in Crore)
leem Name
Capltal Fund - Tier ]
1 Fald up Equity Capital 038
3 Preference share Lo be compulsorily comvertible into 0.00
Lriubby
3 Free Ressrves
] General Reserve LG
IbI Share Premium 24317
gl Capital Reserve IR
o Dehenture Redemption Reserve L0
] Capital Redemption Reserve A0 0H
f {rodit Balance in PP & |, Account 3712
(] Other Reserves 7184
i+ Special Reserve 972
Total (1 to4) 363,23
S} Less : Accumulated Balance of Loss Q.00
Jis Deferred Revenue Expenditure 0.00
il Deferred Tax Assets [Net) 0.00
[iv) Other intangible azsels 0.00
(vl Others 61.39
Owned Fund 301.84
[ Investment in shares of 0.00
il Companies n Lhe same group (.00
5] Subsidiaries 20,00
ol Wholly Owned Subsidiares .0
il Other NBFCs O
The book value ol debentures, bonds, (utstanding loans
7 and advances; bills purchased and discounted([HP & 000
lease] made to and deposits with:
=) Compianies in the same group LLRIEY
rh Subsidiaries n.od
5] Whally Ohwned Subsidiares/ Joint Venture Ahoarad .00
H] Total (6 and 7) 20,00
Amcunt of item 08 in excess of 1004 .00
of owned fund
10 Net Owned Fund 301.84
8i re of auditor with seal
{%’“—""-’ Ay e Faor G.C.BAFNA & CO,

FOR NIHON IMPEX PRIVATE i\;lsAHEL
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF NIHON IMPEX PRIVATE LIMITED
Repart on the consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statement of NIHON IMPEX PRIVATE LIMITED{herein
referred to as The Helding Company’) and its associates and subsidizries (together referred to as “the group)
which comprises the Consolidated Balance Sheet as at March 31, 2023, the Consolidated Statement of Profit and
Loss (including other comprehensive income),Consolidated Statement of changes in equity, Consolidated
Statement of Cash Flows for the year ended, and summary of signiiicant accounting policies and other
explanatory information (thereinafter referred to as  “the consolidated financial staternents” ), which we have
signed under reference to this report

In our opinion and to the best of our infoermation and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act 2013 (the "Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules 2015, as
amended,("Ind AS"} and other accounting principles generally aocepted in India, of the consolidated state of
affairs of the Group as at March 31, 2023, the consolidated profit (including other comprehensive income),
consolidated changes in equity and its consolidated cash flows fur the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statement in accordance with the Standards on Auditing
{5As) specified under section 143{10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financigl Statements section of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics, Wae
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the consolidated financial statements,

Information other than the Consolidated Financial Statement and Auditor's Report Thereon

The Company' Board of Directors is responsible for the preparation of the other information. The other
information comprises the information include in the Management Discussions and Analysis, Board's Report
including Annexure to Board’ Report, Business Responsibility Repart, Torparate Governance and shareholder’s
Infarmation, but does not include the consolidated financial statement A 2 our auditor's report there
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Our opinion on the consolidated financial staterment does not cover the ocher information and we do EXPress any
form of assurance conclusion thereon

In connection with our audit of consolidated financial statement, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consalidated financial statement or our knowledge obtained during the course of our audit or otherwise appears
to he materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and those charged with governance for the Consolidated Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 with respect to the preparation of these consolidated financial statements that give a true and fair view of
the consolidated financial position, consolidated financial performance, consolidated total comprehensive
income, consolidated changes in equity and consolidated cash flows of the Group in accordance with accounting
principles generally accepted in India including the Ind AS the specified under section 133 of the Act. The
respective Board of Directors of the Companies included in the Group are responsible for maintenance of the
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or errar.

In preparing the consolidated financial statements, the respective Board of Directors of the Companies included
in the Group are responsible for assessing the Group’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group are responsible for overseeing the
Company's financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial
statements. o

. . e L
As part of an audit in accordance with SAs, we exercise professional judgment and maiT‘lE_m profegssional
skepticism throughout the audit. We also- “.I. Koilge

L

2\
HEAD OFFICE =




Branch / Administrative Office :

G.C. Bafna & Co. 12, AMARTOLLA STREET

4TH FLOOR, ROOM NO. 315
CHARTERED ACCOUNTANTS NS OR, ROOM NO. 315
‘B 4008 7473

MOBILE : 93301 900’9_3
E-mail : gcb_fca@yahoo.co.in

| Ref. No.
* ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion an whether the Company has adequate internal financial controls
system in place and the ope rating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report (o
the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report, However, future events or conditions may cause the Group to cease to continue as a
Eoing concern.

*= Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factare in (i} planning the
scope of our audit work and in evaluating the results of our work: and (i) to evaluate the effect of any
identified misstatements in the consolidated financial statements.

We communicate with those charged with governance regarding, among other matte rs, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independe nce, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,
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Other Matters

We did not audit the financial statement and other financial information of 1 associate companies, 2 subsidiaries
included in the consolidated annual financial statements that reflect for the year ended 31" March, 2023;

(Rs. In Lakhs)
{ Name of the Company Total Assets | Total Revenue Group Share in Net
Profit/ Loss
SUBSIDIARIES
Stellar Cements Pyt Ltd 2,010.41 ] 9.61 6.56
A.D Estate Developers 8,520.91 0.00 0.00

ASS0CIATE COMPANIES

Gallanit Lifespace | 12,051.99 1.21 {0.39)
Developers Pyt Ltd

Report on Other Legal and Regulatory Requirements
I. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements,

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The consolidated Balance Sheet, the consolidated Statement of Profit and Loss (including other
comprehensive income), the consolidated Statement of Changes in Equity and the consolidated cash
flows are dealt with by this Report are in agreement with the relevant books of account maintained
for the purpose of preparation of consalidated financial statements.

d) in our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended.,

e} On the basis of the written representations received from the directors of the Company as on March
31, 2023 taken on record by the Board of Directors of the Company and its associates and subsidia ries
incorporated in India and the reports of the statutory auditors of its associate and subsidiaries
incorporated in India, none of the directors of the Group companies in India is disqua]_ﬁéd ason
March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the ﬁ?t;_h-‘l.-' N

fat] '|.' (il

HEAD OFFICE




Branch / Administrative Office :

G.C. Bafna & Co. 12, AMARTOLLA STREET

CHARTERED ACCOUNTANTS 4TH FLOOR, ROOM NO. 315

KOLKATA- 700 001
‘W 4008 7473

MOBILE : 9330190093
E-mail : gcb_fca@yahoo.co.in

! Zciiiivinnis
‘fﬂ’-ﬁ Mo d 7 v L UL 0..

f) With respect to the adequacy of the internal financial contrale over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure
B" which is based on the auditor's reports of the company and its associate and subsidiaries
incorporated in India. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting of those companies,
for reasons stated therein,

£} With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16} of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the

remuneration paid by the Company to its directors during the year is in accordance with the

provisions of section 197 of the Act,

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group in its financial statements.

ii, The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts.

i There has been no delay in transferring amounts, required to be transferred, to the Investar
Education and Protection Fund by the Company and its associates and subsidiaries
incorporated in India.

v, {a) The Management has represented that, to the best of its kno wledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing ar otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,
{b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate} have been received by
. the Company from any person or entity, including foreign entity (“Funding Parties” b
_/f_f n;L.'_“L'?f with the understanding, whether recorded in writing or otherwise, that the Company
{/ Sl o g\ shall, whether, directly or indirectly, lend or invest in other persons or entities identified
:,i' Kol _’T{AI in any manner whatscever by or on behalf of the Funding Party (“Ultimate
;%\ = Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
WA Beneficiaries.

57 A
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(¢} Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our natice that has caused us to believe that
the representations under sub-clause (i) and {ii) of Rule 11(e), as provided under {a) and
(b) above, contain any material misstatement.

v.  The company has not declared or paid any dividend during the year.

vi  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of accounts
using accounting software which has a feature of recording audit trail (edit log) facility is
applicable to the Company with effect from Aprif 1, 2023, and accordingly, reporting under Rule
11(g} of the Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year
ended March 31, 2023.

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraph 3 and 4 of the Order, to the extent applicable.

For G C BAFNA & CO.

Chartered Accountants
Firm Registration No. 319104F

(l’ | K k _ CA G C BAFNA
Place- Kolkata &\ T Partner

Date- 27/09/2023 N\ Sy Membership No.: 054241
— UDIN: 23054241BGXYVM8415

Annexure - B to the Independent Auditors' Report




G.C. Bafna & Co. Branch / Administrative Office :

CHARTERED ACCOUNTANTS I 12, AMARTOLLA STREET
4TH FLOOR, ROOM NO. 315

KOLKATA- 700 001

& 4008 7473

MOBILE : 9330190093

E-mail : gcb_fca@yahoo.co.in

Ref. No. : Db il -/ R

ANNEXURE ‘A’
To the independent auditor’s report of even date on the Consolidated Financial
statements of Nihon Impex Pvt Ltd

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section dour report as on 31.03.2023)

To the best of our information and according to the explanations provided to us
by the Company and the books of account and records examined by us in the
normal course of audit, we state that:

xxi. There are no qualifications or adverse remarks by the respective auditor in
the Companies (Auditor Report) Order (CARO) reports of the companies
included in the Consolidated Financial Statements. Accordingly, reporting
under clause 3 (xxi) of the Order is not applicable.

For G C BAFNA & CO
Chartered Accountants
Firm Regn. No- 319104E

.-‘d__
G.n;" g"{? 4 -
PLACE: KOLKATA y CA G C BAFNA
DATE: 27/09/2023 N0 Partner

Membership No. 054241
UDIN: 23054241BGXYVMB415
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Annexure - B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 ("the Act")

We have audited the internal financial controls with reference to Consolidated Financial Statements of NIHON
IMPEX PRIVATE LIMITED (herein referred to as “the Holding Company") as of 31% March 2023 in conjunction with
our audit of the consolidated financial statem ents which includes associate and subsidiaries for the year endad on
that date,

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company's palicies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Holding Company and its associates and subsidiaries, which are
incorporated in India, internal financial contrals over financial reporting based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls aver Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of

India.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
Consolidated Financial Statements over financial reporting was established and maintained and if such controls
operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to Consolidated Financial Statements over financial reporting and their operating
effectiveness. Our audit of internal financial controls with reference lo Consolidated Financial Statements over
financial reporting included obtaining an understanding of internal financial controls with reference to
Consalidated Financial Statements over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidences we have obtained are sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system with reference to Consolidated Financial
Statements over financial reporting,

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control with reference to Consclidated Financial Statements over financial
reporting is a process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to Consolidated Financial Statements over
financial reporting includes those policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and

3. Provide reasonable assurance regarding prevention ar timely detection of unauthorized acguisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial
Statements over financial reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to Consolidated Financial Statements over financial
reporting to future periods are subject to the risk that the internal financial control with reference to
Consolidated Financial Statements over financial reporting may become inadeguate hecauﬁgaﬁf’tﬁ'&n@,&s in
conditions, or that the degree of compliance with the policies or procedures may deteriorate. (M %/r‘
Cil (v
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OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31%
March 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Other matters

Our aforesaid reports under section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls with reference to Consolidated Financial Statements of the Holding Company, in so far
as it relates to 2 subsidiaries and 1 associate which are companies incorporated in India, is based on the
corresponding reports of the auditors of such associate and subsidiaries incorporated in India.

For G C BAFNA & CO

Chartered Accountants
Firm Registration No. 319104E

oalng S @
;r. . o & ‘_"I.;lﬁp[,jf_ v
) R CA G C BAFNA
Place- Kolkata ; 4 " Partner
Date- 27/09/2023 Membership No.: 054241

UDIN: 23054241BGXYVMBA15
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NIHON IMPEX PRIVATE LIMITED
GOKUL COLONY DILEZAKPUR, FLAT NO. 502, GORAKHPUR UP - 273001

CIN: US1109UPL992PTC147101
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2023
Amount In Bs Lakhs)
Sr, No Particulars Mote Mo. | As at 31.03.2023 As @t 31.03.2002
ASSETS
{1) Financial Assets
{a)|Cash and cash equivalants 3 2,135.09 665,67
(b | Resceivables
I} Trade Recelvables 4 0,38 469,13
{il) Other Recenvalles = -
{c) | Loans 5 549.35 15 548.06
{d}| Investments & 29,802 ER 26,952.27
{2} Non-financial Assets
{a}|Inventories 7 - 4,252.61
(b}|Current tax assets | 160.07 AGb A5
[c)|Deferred Tox Assetuinet) ] -
{d}|Property, Plant & Equipment 10 - 1,164.70
[e}|Capltal work-In-progress 11 6, 711.96 10,580.81
[f]|Goodwill on Consalidation - 10.84
[gl|Other Non- Financisl assets i2 1,802.32 10,485.94
Total Assets 41.162.02 70,596.49
LIABILITIES AND EQUITY
LIABILITIES
(1) [Financial Liabilities
{0} |Payables
[ Trade Pavables
{ij tcba!mnstandini dues of micro enterprises and small enterprises -
(] total cutstanding dues of creditors other than micro entarprises and smal|
enterprises
|11} Other Payakhles
{1} total outstanding dues of micro enterprises and small enterprisas -
(i) votal outstanding dues of creditoss other than micro enterprises and small
entarprises 13 B0 72513
| b] {Borrowings (Other than Debt Securities} 14 ] 9,443.32
(€] |Other Financial labilities 15 18.43 175.43
(2} MNon-Financial Liabilities
[a) [Provisions 16 198.81 1.082.12
{b] [Oeferred Tax Liabilities 9 1,844.16 1,541.16
(3)  |equiry
(@) |Equity Share capital 17 36,14 3814
(b} |Other Equity 18 36,284 32 55,161,949
[e} |Nan Comtralling Interest 2710006 221899
Tatal Liabilities and Equity 41,162.03 70,5%6.49
See accompanying notes forming part of the Financlal Statements 1-54

As per our Report of even date,

G C Bafna & Ca

Chartered Accountants

Firm Registration Number: 319104

CA G C Bafna f 5
Partner f eri il \'| 1
Membership Mo, 054241 B\ / |
Place: Gorakhpur .--:'“.- i -
Date: 27708/ 2023 ==

MM 23054 241BGNYWAAB415

ro Gt i amOEhe ot i
NIHON IMPEX PRIVATE LIM .

IRECTOR

ANURAG KUMAR KHETAN
Directar

PREETY KHETAMN DIRECTD ISHA NAL
Director MpPaEny Secretary
DIN:GETS1081 M NOL AGRE3S



NIHON IMPEX PRIVATE LIMITED

GOKUL COLONY DILEZAKPUR, FLAT NO. 502, GORAKHPUR UP - 273001
CIN: US1109UP1992PTC147101

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR YEAR ENDED MARCH 31, 2023

{(Amount In Rs Lakhs)
Mote | For the year ended Faor the year ended
e it No. 31.03.2023 31.03.2022
Revenue from operatbons
L] Interest Income 19 499.97 1,310.10
{ii} Safe of Products 40 - 1,969,852
i} Total Revenue from operations 459.97 4,279.92
(i) Other income 21 57782 92211
(i} |Total Income {111 1,077.78 5,202.03
Expenses
1i] Purchases 12 0.50 3.19
(i) Finance Casts 23 45.20 74.89
{ii} Impairment on financial instruments £ =
(i} Cost of material consumed 24 = B,093.33
v} Changes in inventories 25 - {3,635.07)
[wi} Employee Bepefits Expenses 26 T 123.99
vl |Deprecation, Amartization & impairment im
{wibl]  jOthers expenses 27 41.34 274,49
(W] |Total Expenses (IV) 124.75 2.937.91
V) Profit / (ioss) before exceptional items and tax (I - IV} 553.03 2,264.12
(W) Exceptionzl items - -
(wi) | Profit/|loss) before tax (W -V1) 495303 2,264,12
Tax Expense:
(VI (1] Current Tax 107.46 401 .86
(2} Deferred Tax 14128 201 68
Piofit / (foes) for the penod from eontinuing oparatans{VIE-VIIL
(1) 704.29 1,660.58
(X} Profitf{loss) from discontinued operations ¥ v
%) Tax Expense of discontinued operations
[¥H} Profit/(loss) from discentinued operations|After tax) (X-X1) - .
(i} iProfit/{loss] for the period (IX+X11) 704.29 1,660.58
Add: Share of Profit from Agro Investment Unit . 29.01
Add: Share of Profit from Agro Processing Unit - 50.20
Add: Share of Profit from Residential & Housing Unit {0.33) .
Less: Transfer to Capital Reserve - {3.74)
Less: Transfer to Non- Controlling Interest {6.56) (3.12)
Profit/ Lass for the Period 59734 1,732.93
{¥IV}  |Other Comprehensive Income
1A) i) ems that will not be reclassified to profit or loss {specify 38
litems and amounts) G&E9.05 6,909.71 p=— =
= : - - B
{ii} Income tax relating to items that will not be reclassified to ﬁ A’ ':'-f\\
[profit or loss {160.52) 1159.’755} CI\
Subtotal (A) 528.53 5,364:96 - '_-J','y
{B} () Ibems that will be ractassified to profit or loss (specify ttems o e i =
and amaunts) ""'5'-\\ 4 y Sl
{ii} Imcome tax relating to ivems that will be reclassified to profit . {‘;j—,." ]
of loss : =
Subtotal () -
Other Comprehensive Income (A +B) 528.53 5,364.96
FOR NIHON IMPEX FRIVATE LIMITEL
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(v}

Total Comprehensive Income for the period [Xill+XIV) (Comprising|
Profit (Loss) and other Comprehensive Incoma for the period)

1,275.87 7,097.89

(xv1)

Earnings per equity share (for continuing operations)

Basic (Rs.)

33 182.82 454.31

Diluted [Rs.}

i3 182.82 454,31

[®vi)

Earnings per equity share {for discontinued operations)

Basic (Rs.)

Diluted {As.}

[EATLLN]

Earnings per eguity share (for continuing and discontinued)
operations)

Basic [Rs.)

18262 435.35

Diluted {Rs.}

1EZ.B2 435 35

See acoompanying notes to the financial statements
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As per aur Report of even date.

G C Bafna & Co

Chartered Accountants
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NIHON IMPEX PRIVATE LIMITED

GOKUL COLONY DILEZAKPUR, FLAT NO. 502, GORAKHPUR UP - 273001
CIN: US1105UP15992FTCI14T10L
Consaolidated Cash Flow Statement For the Year Ended 31st March, 2023
(Amount In Rs Lakhs)

SN | Particulars Year Ended 31,03.2023 Year Ended 31.03.2022
(A} | CASH FLOW FROM OPERATING ACTIVITIES
Profit/[loss) befdre Tax 953.03 2.264.12
Adjustment tor:
Reversal of Expected Credit Loss [561.33) -
Deprecation 3.08
Dividend (0.00)
Finance Cost 45,20 74,89
Interest on Flxed Deposit . (516.13) [32.83) 45.15
Operating Profit before Working Capital Changes 436.91 4,309.27
Adjustment for ;-
Changes in Inventories 4,252,461 (4,252,561}
Change In Other Financial Liabilities {357.00) 374,15
Changes in Trade Payables [717.23) 725,33
Change in Trade Aecervables/Other Receivable 46B.75 {469.13)
Change in Short term Provisions {53.00) [#73.45)
Change in Loans and Advances 14,998.71 18,502 84 13,299.62 8,903.90
Cash Generated from Operations 19,029.75 11,213.16
Less : Direct Tases Paid {127.17] [455.81)
Cash inflow(+)/Outflow(-) before Extra Ordinary ltems 18902 58 10,757.35
Add(+)/Deduct{-) Prior Period Adjustments - -
Net Cash Inflow|+)/Outilow|-} in Operating Activities 18,902.58 10,757.35
(B) | CASH FLOW FROM INVESTING ACTIVITIES
Changes in Copital wark in progress 3.B6E.85 (10,580.81)
Change in Other Non Financial Assets B,990.01 [10,485.94)
Effect of Consalidation 10.84 13.97
Interest an Fiked Deposit - 3183
Salef |Purchasz) of Fixed Assets 1,174.97 11,164.70)
Sale/ {Purchase) of Investments {2,161.55) 11 88312 37254 {21,812.10}
Net Cash Inflow(+)/Outfiow(-} in Investing Activities 11,883.12 (21,812.10)

(€] | CASH FLOW FROM FINANCING ACTIVITIES

Effect of Demerger {20,368 83|

Loan Taken/(Paid) {3.443.32| 544111

Changes in Non- Controlling Interest 541.07 222899

Finance Cost {45.20) 129,316.28) {74.89) 11,595.20

Net Cash Inflow{+}/Outfiow|-) In Financing Activities [29,316.28) 11,595.20
(D) | WET INCREASE IN CASH & CASH EQUIVALENTS [A+B+C) 1,463.42 540,45
(E} OPENING CASH AND CASH EQUIVALENTS B65.67 125.21
(F} CLOSING CASH AND CASH EQUIVALENTS 2,135.09 665.67

As per our Report of even date.

G C Bafna & Co

Chartered Accountants

Firm Registration Mumber: 319104E

FORey# Board of Directors
e NIHON MMHM:.
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g DIRECTOR
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Partner DIN: 08304672
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Place: Gorakhpur ‘M.At;
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SIENIFICANT ACCOUNTING FULICIES AND MUOTES IO ALCOUNTS

1. CORPORATE INFORMATION

The Company was incorporated on  03/08/1992 vide Corporate Identity No. UST100WR1992FTCO56119 with the object to carry on the
business of Finance and Investment in Shares and Securities,

2. SIGNIFICANT ACCOUNTING POLICIES

Statement of compliance

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted Indian Accounting Standards
{referred to as “ind AS") notified under the Companies {Indian Accounting Standards) Rules, 2015, These financial statements have been
prepared in accordance with Ind A5 as notified under the Companies {indian Accounting Standards] Rules, 2015 read with Section 133 of the
Companies Act, 2013 [the “Act”),

These standalone financial statements were authorised for issue by the Company's Board of Directors.

Presentation of Consolldated financlal statements

The Balance Sheet, Statement of Profit and Loss lincluding other comprehensive income) and Statement of changes in Equity are prepared
and presented in the format prescribed in the Division 1|l of Schedule |1l to the Companies Act, 2013 {“the Act”). The Statement of Cash Flows
has been prepared and presented as per the requirements of Ind AS. Amounts in the financial statements are presented in Indlan Rupees.

The consolidated financial statements have been prepared on the following basis:

[a] The financial statements of the company and its subsidiaries have been combined on 3 line-by-line basis by adding together,

The book values of like items of assets, labilitles, Income and expenses, after fully eliminating intra-group balances and intra-growp
transactions resulting in unrealised profits or losses accardance with Indian Accounting 5tandard (InadAS5)110-"Consolidsted Financial
Statements”,

{b} The consolidated financial staternents have been prepared using uniform atcounting policies for like transactions and other presented 1o
the extent possible, in the same manner a5 the Company's separate fimancial statements.

events in similar circumastances and are presented to the extent possible |, In the same manner as the compnay's separakte

financhal statements.

{e)The sxcess af cast to the Company of is Investment in the subsidiories, over the net assets at the time of acquisition of shares in the
subsidiaries is recognised in the financial statements as goodwill/[Capital Reserva),

Basis of preparation and presentation

The financial staternents have been prepared on the historcal cost basis except for certaln financial instruments that are measured at fair
value at the end of each reporting period as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services at the time of entering into
the transaction,

Measurement of fair values:

Fair value |5 the price that would be roceived to sell an asset or paid to transfer a labllity In an arderly transaction between market
participants at the measurement date, regardless of whether that price Is directly observable or estimated wsing another valuation
technigue.

Items Measurement Basis

Certain financial assets and liabilities Fair value

Fair walue for measurement andfar disclosure purposes for certain items in these financial statements is determined considering following
methods:. Fair value measurements under Ind AS are categorised Into Level 1, 2, or 3 based on the degree to which the inputs to the fair
value measurements are observable and the significance of the inputs to the fair value measurement in it entirety, which are described as
follows:

a) Level 1: inputs are quoted prices [unadjusted) in active markets for identical assets or labilities that the Company can access at
measuremeant date

b] Level 2: inputs are inputs, other than quoted prices included within level 1, that are observable for the asset or ability, either directly or
indirectly; and

c} Lewvel 3; inputs are unobservable inputs for the valuation of assets or liabilities that the Company can access at measurement date, For
details relating to valeation madel and framework used for fair value measurement and disclosere of financial instrument refer to note 21,
Use of estimates and judgements

The preparation of financial statements requires the management of the Company to make judgements, assumptions and estimates that
affect the reported balances of assets and liabilities and disclosures relating to the contingent llabilities as at the date of the financial
tements and reported amounts of income and expenses for the reporting perlod. The application of accounting palicies that reguire
accounting estimates Imvolving complex and subjective judgments and the use of assumptions in the financial statements have been
as applicable in the respective notes to accounts, Accounting estimates could change from period to penod. Future results could
these estimates, Appropriate changes in estimates are made as the Management becomes aware of changes in circumstances
ding the estimates, Changes in estimates are reflocted in the financial staterments in the periad in which changes are made and, if
matenal; their effects ore disclosed in the notes to the financial statements,

" A aformation about judgements made in applying accounting policies that have a most significant effect on the amount recognised In the

fimancial statements is included following Nates:
~classification of financial assets: assessment of the business model within which the assets are held and assessment of whether the

contractual terms of the financial asset are solely payments of principal and interest on the principa WRWME UHHED
FUR NIHON IMPEX PR&TE ﬂrgb TPTY
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Hevenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be rellably
measured and there exists reasonable cerainty of its recovery. Revenue is measured at the fair value of the consideration received or
receivable, as applicable.

W, Interest income foans and other financizl instruments carried at amortised cost is recognised on a time proportion basis taking into account
the amount outstanding and the effective interest rate (*EIR”) applicable. The EIR considers all fees, charges, transaction costs, and other
premibums or discounts that are incremental and directly attributable to the specific financial instrument at the time of its origination,

wl.  Dividend Income
Dividend income (including from FYOC investments) i= recognised when the Company's right to receive the payment is established, it s
probable that the economic benefits assoclated with the dividend will flow to the Company and the amount of the dividend can be
meazured reliably. This is generally when the sharehalders approve the dividend,

Other interest income
Other interest income is recognised on a time propartionate basis,

Fees and commission income
Fees and commission Income such as guarantee commission, Service income etc. are recognised on paint in time or over the period basis, as

applicable,

vii.  Financial Instruments
Date of Recognition
Financial assets and financial lakiiities dre recognised in the Company's balance sheet on trade date when the Company becomes a party to
the contractual provisions of the instrument. A loan s recorded upon remittance of the funds to the counterparty/oblgor,

Initial measurement of financial instruments

The classification of financial instruments at inftial recognition depends on their contractual terms and the business model for managing the
Imstruments. Financial instruments are initially measured at their fair value, except in the case of financial assets and financial liabilities
recorded at FVTPL, transaction costs are added to, or subtracted from this amount.

a) Finanelal azsots and Habilithes

Classification

Gn initial recognition, depending on the Company's business model for managing the financial assets and its. contractual cash flow
characteristics, a financial asset is classified a3 measured at;

i) amortised cost;

) fair value through other comprehensive income (FVTOCI); ar

3) fair value through profit and loss [FYTPL).

a} Financial assets

Initial recognition and measurement

A financial asset is recognised on trade date initially at cost of acquisition net of transaction cost and income that is attributable to the
acquisition of the financial asset. Cost equates the fair value on acquisition. A financial asset measurad at amortised cost and a financial asset
measured at fair value through other comprehensive income s presented at gross carrying value in the Financial Statements. Unamortised
transaciion cost and Incomis and impalrment allowance on financial asset is shown separately under the heading “Other non-financizl
asset”, “Other non-financial linbility™ and "Provisions” respectively,

Assessment of Business model
An assessmant of the applicable business model for managing financial assets is fundamental to the classification of a financial asset. The
Company determines the business models at a level that reflects how financial assets are managed together to achieve a particular business
objective. The Company’s bustness model does not depend on management’s inténtions for an individual instrument, therefore the business
model assessment 5 perfarmad at a higher level of aggregation rather than an an instrument-by-instrument basis. The Company could have
more than one business model for managing its financial Instrumeants which reflect how the Company manages its financial assets in order to
generate cash flows, The Company's business models determine whether cash flows will result from collecting contractual eazh flows, selling
financial pssets or both, The Company considers all refevant infarmation available ‘when making the business model assessment. The
Campany takes inta account all relevant evidence available such as;
1) how the performance of the business model and the financial assets held within that business model are evaluated and reported to the
w’\s ey management personnel and board of directors;
L Tisks that affect the performance of the business model [and the financial assets held within that business medel) and, in particular,
ﬁll‘l\wh ich those risks are managed; and
ﬂiﬁ'pngtr-s of the business are compensated (e.g. whether the compensation is based on the fair value of the assets managed or on
ortractual cash Mows collected).
a4y At s recognition of a financlal asset, the Company determines whether newly recognised financial assets are part of an existing
odel of whether they reflect the commencement of 3 new business model, The Company reassesses [t business models at each
g period to determine whether the business model/{s) have changed since the p i B R Rl afd g tior reporting

period the Company has not identified a changa in its business model,
FUr NN HPEA PRIVATE MTE H.ww-a e
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Based on the azsessment of the business models, the Company has identified the three following chakces of classification ot financlal assets:
a) Financial assets that are held within a business model whose objective is to caollect the contractzal cash flows ("Asset held to callect
contractual cash-flows™), and that have contractual cash flows that are solely payments of principal and interest on the principal amount
ourstanding {(5PPI), are measured at amortised cost;

o] Financial assets that are held within a business model whose objective is both to collect the contractual cash flows and to sell the assets,

~{*Contractual cash- flows- of - Asset collected- through- hold - and-sell-modet*l-and that -have -contractual - cash -flows that-are-SPP, —are—

subsequently measured at FVTOCL
¢ All other financial assets [e.g. managed on a fair value basis, or held for sale) and equity investments are subsequently measured at FVTPL

Az a second step of its classification process, the Company assesses the contractual terms of financial to Identify whether they meet SPPI
test, 'Principal’ for the purpose of this test is defined as the fair value of the financlal asset at initial recognition and may change aver the life
of financial asset (for example, if there are repayments of principal or amaortisation of the premium/ discount}. The most significant elements
of interest within a lending arrangement are typically the consideration for the time valus of money and credit risk. To make the SPPI
assessment, the Company applies judgement and considers relevant factors such a5 the period for which the interest rate is set. In contrast,
contractual terms that Introduce a mare than de minimis exposure to risks or volatility In the contractual cash flows that are unrelated to a
basic lending arrangement do not give rise to contrectual cash flows that are solely payments of principal and interest on the amount
outstanding. tnsuch cases, the financial asset is reguired to be measured at FYTRL.

Accordingly, financial assets are measured as follows

Financial asset at amortised cost

A financial asset Is measured at amortised cost if it Is held within a business model whose abjective |5 ta hold the asset in order (o collsct
contractual cash flows and the contractual terms of the financial asset give rise on specified dates 1o cash flows that are solely payments of
princlpal and Interest on the principal amount eutstanding,

This category applies to cash and bank balance, Loans and recelvables, of the company. Such financial assets are subsiguently are measured
at amortised cost using the Effective Interest Rate Mothod.

Financial asset at Fair Value through Other Comprehensive Income [FVTOCI)
(k) Financial assets measured at FVTOCE:

A financial asset s measured at FUTOC! If both of the Tollowing conditions are met:

{1} The Company's business model objective for managing the finzncia! asset ks achieved both by collecting contractual cash flows and selling
the financial assets; and

(i} The contractual terms of the financial asset give rise an specific dates to cash flows that are solely payments of principal and intarest an
the principal amount cutstanding.

This category applies to certain investments in debt and equity instruments. Such financial assets are subseguently messured at fair value 3t
ecach reporting date. Fair value changes are recognized in the Statement of profit and loss under 'Other Comprehensive Income [DCI),
However, the Compary recognizes interest income and impairment losses and its reversals in the Statement of Profit and Loss. On de-
recognition of such financlal assets, cumulathve gain or loss previously recognized in OCH s reclassified fram equity to the Statement of Profit
and Lass, except Tor instruments which the Company has rrevocably elected to be classified as equity through OC at initial recognition,
when such instruments meet the definition of Equity under Ind AS 32 Financial Instruments: Presentation and they are not held for trading.
The Company has made such election on an instrument by instrument basis.

Gains and losses on these equity instruments are never recycled to profit or loss, Dividends are recognised in the statement of profit or loss
as dividend income when tha right of the payment has been established, except when the Company berefits from such proceeds as a
recovery of part of the cost of the instrument, in which case, such gaine are recorded in OCL Equity instruments at FYOC! are not subject to
an impairment assassment.

Financial asset at fair value through profit and loss [FYTPL)

Fimancial asset, which does not meet the criterin for categorization at amortized cost or FYTOCL is classified as FYTPL In addition, the
Company may elect to classify a financial asset, which otherwise meets amortized cost or FYTOC! criteria, as FYTPL, Howesver, such election is
allowed only if doing so reduces or aliminates a measurament or recognition inconsistency (referred to as “sccounting mismatch’). Financial
assets included within the FYTPL category are measured at fair value with all changes recognized in the statement of profit and lass.

Investmoent in Associates and Subsidiaries.
The Company has accounted far it imeestmients in subsidiaries and associates at cost.

) _,r-:"‘_'—‘h"'.e-_‘-_.t
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';ws within classes of financial assets

‘..; & cha ‘h‘h e business model would lead to @ prospective re-classification of the financial asset and accordingly the measurement

fjﬂfs plicable to the new classification wil be applied. During the current financial year and previous accounting perod there was no
ANge in g';ﬁusiness model under which the Company haolds financlal assets and thorefore no reclassifications wore mado.
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Impairment of Financial Asset

The Company is required to recognise Expected Credit Losses (ECLs) based on forward looking information for all financial assets at amortised
cost, lease receivables, debt financial assets at fair value through other comprerensive income, loan commitments and financizl guarantee
contracts. No impairment foss is applicable on eguity Investments,

Al the reporting date, an allowance [or provision for loan commitments and financial guarantees) is required on stage 1 assets at 12 month
ECLs. If the credit risk has significantly increased since initial recognition (Stage 1), an allowance [or provision) should be recognised for the
lifetimea ECLs for financial instruments for which the credit risk has Increased significantly since mitial recognition (Stage 2) or which are credit
impaired [Stage 3).

The measurement of ECL is calculated using three main components: (i) Probability of Default (PD} (i) Loss Given Default (LGD) and [iil} the
Exposure At Default (EAD) The 12 month ECL is caloulated by multiplying the 12 month PD, LGD and the EAD. The 12 month and lifetime PDs
represent the PO sccurring aver the next 12 menths and the remaining maturity of the instrument respectively. The EAD represents the
expected balance at default, taking into account the repayment of principal and interest fram the balance sheet date to the default event
together with any expected drawdowns of committed facilities, The LGD represents expected losses on the EAD given the event of default,
taking Into account, amang other attributes, the mitigating effect of collateral value at the time it is expected to be realised and the time
value of maney.

The Company apples a three-stage approach to measure ECL on financial assets accounted for at amortised cost and FYOCH, Assets migrate
through the foliowing three stages based on the change in credit quality since initial recognition.

Impairment of Trade receivable and Operating lease receivable
Impairment allowance on frade recelvables Is made on the basis of life time credit loss method, in addition to specific provision considering
the uncertainty of recoverability of certain receivables,

Modification and De-recognition of financial assets

Modification of financial assers

& modification of a financial asset occurs whan the contractual terms governing the cash flows of a finoncial asset are renegotiated or
otherwise modified between initial recognition and maturity of the financial asset. A modification affects the amaunt and/or timing of the
contractual cash flows either immediately or at a future date. The Company renegotiates loans to customers in financizl difficulty 1o
maximise collection and minimise the risk of default A loan forbearance = granted in cases where although the borrower made all
reasanable efforts to pay under the origingl contractual terms, there |5 a high rlsk of default or default has already happened and the
borrower is expected to be able to meet the revised terms, The revised terms in most of the cases include an extension of the maturity of the
loan, changes to the timing of the cash flows of the loan (principal and interest repayment), reduction In the amoaunt of cash flows due
{principal and mterest forgiveness), Such accounts are classified as Stage 3 immediately upon sech modification in the terms of the contract,
Mot all changes in terms of loans are considered as renegotiation and changes in terms of a class of obligors that are not overdue is not
considered as renegotiation and Is nat subjected to deterioration in staging.

De-recognition of financial assets

A financial asset {or, where applicable, & part of a financial asset of part of a group of similar financial assets) is derecognizsed when:

1) the rights to receive cash flows from the asset have expired, or

2] the Company has transferred its rights to receive cash flows from the asset and substantially all the risks and rewards of the asset, or the
Company has nelther transferred nor retained substantially all the risks and rewards of the asset, but has transferred control af the asset.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to
recogmise the financial asset and also recognises a collateralised berrowing for the proceeds received.

Writa-off

Impaired loans and réceivables are written off, against the related allowance for loan impairment on completion of the Company's intérmal
processes and whin the Company concludes that there is no longer any realistic prospect of recovery of part ar all of the loan. For loans that
are individually assessed for impalrment, the timing of write off is determined on a case by case basis. A write-off constitutes a de-
recognition event. The Compary has right to apply enforcement activities to recover such written off financial assets. Subsequent recoveries
of amounts previously written off are oredited to the Statement of Profit and Loss,

Financial fiability and equity
Fimancial liabilities and equity Debt and equity instruments ssued are classified as elther financlal Habilithes or as equity in accordance with
the substance of the contractual arrangement,
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Fimancial Habilities

A financial liability is a contractual obligation to dellver eash or anather financial asset or to exchange financial assets or financial lablithes
with another entity under conditions that are potentially unfavourable to the Company or a contract that will or may be settled in the
Company’s own equity instruments and Is & non-derivative contract for which the Company is ar may be obliged to deliver a varlable number
of its own equity instruments, or 2 derivative contract over own equity that will or may be settled other than by the exchange of a fixed

~amount of cash (or-another financial asset) for o fixed number of the Company’s-Own-egqiHty-instruments:

Classification
The Campany classifies its financial fability as "Financial liability at amortised cost” except for linancial liability at Fair Value through Profit
and Loss (FYTPL). if any.

inftial recognition and measurement

Financial lizbility is recognised initially at cost of acquisition net of transaction costs and incomes that is attributable to the scquisiticn of the
financial liability. Cost equates the fair value on acquisition. Company may irrevocably designate a fimancial liability that meet the amortised
cost as measured ot FYTPL if doing so eliminates or significantly reduces an accounting mismatch (referred to as the fair value option).

De-recognition of financial liabilities

The Company deracognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or have expired.
The difference between the carrying amount of the financial liabifity derecogrised and the consideration paid and payable is recognised in
profit or loss.

Equity

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its llabilities, Equity
instruments issued by the Company are recognised at the proceeds received, net of direct ssue costs. & conversion option that will be
zettled by the exchange of a fixed amount of cash or another financial asset tor a fived number of the Company’s own equity instruments is
&n equity instrument.

Mo gain/loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Company's own equity instruments,

XK.  Cash, Cash equivalents and bank balances
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with
the financial institutions, other short term, highly liquid mvestments with original maturities of three months or lese (except the Instruments
which are pledged) that are readily convertible ta known amaunts of cash and which are subject to an insignificant risk of changes in value.
Employee Benefits
Short-term employee benefits
The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are
recognised during the year when the employees render the service. Thase benefits include performance incentive and compensated
absences which are expécted to ocour within twelve months after the end of the year in which the employee renders the related service. The
cost of short-term compensated absences is accounted a3 under:
{a] In case of accumulated compensated absences, when employess render the services that increase thelr entittement of future
compensated absences; and
{b} in case of nom-accumulating compensated absences, when the absences accur.
At Present the company does not have any Defined Benefit/Contributicn Plan, neither any Lorg term Employee Benefit asswuch,

¥ Earnlngs per share
Basic earmnings per share has been computed by dividing the prafit after tax avallable for equity shareholders by the weighted average
number of shares outstanding during the year.Partly paid up shares are included as fully paid equivaients according to the fraction paid up.
Diluted earnings per share has been computed wsing the weighted average number of shares and dilutive potential shares, except where the
result would be anti-dilutive,

Xl Taxation
Income Tax
Income tax expense comprises current and deferred taxes, Income tax expense is recognized in the Stacement of Profit and Loss, Qther
Comprehensive income or directly in equity, when they relate to items that are recognised in the rospective iine items.
Current Tax
Curmrent tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment ta the tax
payabls or receivable In respect af previous years, The amaunt of current tax reflects the best estimate of the tax amount expected to be
paitd or received after considering the uncertainty, if any, refated to income taxes. It = measured using tax rates [@nd tad laws) enactod or
substantively enacted by the reporting date. Current tax asset and liabilities are offset only if there is a legally enforceable nght to set off the
. : ised amounts and it is intended to realise the asset and settle the liability on a net basis o simultaneously.

'_'-""\-\.\,l
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Deferred Tax

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the carrying values of
assets and liahilities and their respective tax bases, and unutilized business Inss and depreciation carry-forwards and tax credits, Deferred tax
assets are recognized to the extent that it s probable that future taxable income will be available against which the deductible temporary
differances, unused tax losses, depreciation carry-forwards and unused tax credits could be wtilized.

Deferred tax assets and labilitles are measured based on the tax rates that are expected to apply In the period when the HH:I s mall:ed or
the fiability is settled, based on tax rates and tax laws that have been enacted or substantively enacted by the reporting date,

Defarred tax assets and labilities are offset when there ks a fegally enforceable nght to set off current tax assets against current tax Rabilites
and when they relate to income taxes levied by the same tation authority and the Company intends to settle its current tax assets and
liabilities on a net basis,

Provisions, contingent Habilities and contingent assets

Provisions are recognised only when:

(I} am entity has a present obligation (legal or constructive] as a result of a past event; and

{li} it Is probable that an outflow of resources embodying economic bénefits will be required to settle the obligation; and

{1i1} a reliable estimate can be made of the amaunt of the chilgation

Provision is measured wsing the cash flows estimated to settle the present obligation and when the effect of time value of money is material,
the carrying amount of the provision & the present value of those cash flows. Reimbursement expected in respoact of expenditure reguired to
settle 3 provision is recognised only when it is virtually certain that the reimbursement will be recelved.

Contingent liability is disclosed In case of:

{1} & present obligation arising from past events, when it is not probable that an outflow ofresources will be required to settle the abligation;
and

{ii] a present obligation arising from past events, when no reliable estimate = possible,

Contingent assets are disclosed where an inflow of economic benefits is probable. Provisians, contingent liabilities and contingent assets are
reviewed at each Balance Sheet date,

Where the unavoidable costs of meeting the obligations under the contract exceed the ¢conomic benefits expected to be received under
such cantract, the present obligation under the contract is recognised and measured 83 a provision.

Contingent assets are not recognised in the financlal statemenis,

Inventory Valuation
Imeentonies of Share arevalued fair market value as per ind AS-109. Other inventories are valued at lower of cost ar fair market value
whichever is lower.

Segment reporting
The company does not have any income apart from revenue from aperation and any gecgraphical segments. Hence thers are no separate
reportable segments as per Ind A%,

Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing activities. Cash flow from operating
activities is reported using indirect method adjusting the net profit for the effects of;

i. changes during the period In operating receivables and payables transactions of a noncash nature;

Ii. non-cash ltems such as depreciation, provisions, deferred taxes, unrealised foreign currency. gains and losses, and undistributed profits of
associabes and joint ventures; if any and

jiii. all other items for which the cash effects are investing or financing cash flows

Cash and cash equivalents [including bank balances)shown in the Statement of Cash Flows exclude items which are not available for general
use a5 on the date of Balance Sheet,

FOR NIHON IMPE PRIVATE LIMITED

FOR NIHON IMPEX PRIVATE LIMITED -

DIRECTOR
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MNote: 19 Interest Income {&mount In Rs Lakhs)

As at March 31st, [As at March 31st,
———— . Particulars e S m——
On Financial Asset measured at Amortised Cost
Interest on Loans 499.97 1,310,10
Total 499.97 1,310,10
MNote: 20  Sale of Products {Amount In Rs Lakhs)
As at March 31st, |As at March 31st,
Particulars 2023 2022
Sales- Maida - 1,808.76
Sales-Atta - 20236
Sales-Suji . 415.12
Sales-Bran . 543.57
Total - 2,969.82
Mote:21  Other Income (Amount In Rs Lakhs)
As at March 31st, |As at March 31st,
Particulars 2023 2022
Trading Income
-Cement Division - 2.24
-Agro Marketing & Broking Division - 0.96
-Agro Tra l:iln!_Divislun - 1.49
-Agro Processing Division - 0.73
~REaI Estate & Il;fras tructure Division . 0.62
-Residential B Housing Division 0.48
-Construction & A]IIEn:i-MateriaI Division 0.66
Dividend 0.00 =
Interest on FO 5.74 32.83
Reversal of Expected Credit Loss 561.33 B200.28
Grinding Charges . 13.02
Interest Received - 59 64
Miscellaneous Commission Received 9.61 10.30
Intersst an Income Tax Refund - -
Total 577.82 922,11
Note: 22 Purchases {Amaount In Rz Lakhs)
Particulars As at March 31st, |As at March 31st,
2023 2022
-Cement Division - 1.88
-Agro Marketing & Pracessing Division - 0.4
-Agro Trading Division * 0.288
-Construction & Allied Material Division .50 -
Total 0.50 3.19
Note: 23 Finance Cost {Amount In Rs Lakhs)
As at March 31st, |As at March 31st,
Particulars 023 2013
Intarest on OO0 Account 3.47 2b.28
Interest to Others - 8.76
Bank Charges - 0,10
Interest expense an borfowings " 12.61)
Interest Payment on Loan 41.74 42.36
Total pEra— 45.20 74.89
LR
Mote: 24  Cost of material consum "}f" ~ Lol [Amount In Rs Lakhs)
!Ir::fl rkﬂ;frlfdrtl:nllri :;:; Hﬂﬁl-?ﬁ?fdmﬁ'ﬂﬁﬁawrﬂ

\725:?7__ GJ, *“GHMHGMM?:SHWE LIMITEL ﬁw.u.,} i



MNote: 25

Mote: 26

Mote: 27

Subsidiary- Gallantt Udhyog Pvt Ltd

Dpening Stock : L
Add: Purchase — — — — SR —585.53-
Add: Expenses [ Claim on Purchase (182.91)
Add: Freight Inward - 1.16
Add: purchases of land under agreement to sell
Add: other expenses
- 403,78
Less:; Closing Stock {1,723.31)
Total (A} - 2.127.09
Subsidiary- Gallantt Lifespace Developers
Opening Stock - -
Add: Purchase - 1,232.13
Add: purchases of land under agreement to sell - 2,678.00
Add: other expenses 15.50
= 3,926.03
Work-in-progress
Power & Fuel - 0.27
Consultation Fee - 37.51
Allowance to Site Staff . 2.03
Total (B) - 3,966.24
Total - 6,093.33

Changes in inventories

Amount In Rs Lakhs)

2 As at March 31st, |As at March 31st,
Particulars 2023 2022
Closing Stock of Finlshed Goods - (3.635.07)
Less: Opening Stock of Finished Goods - -
Total - (3,635.07)

Employes Benefit Expenses (Amount In Rs Lakhs)
Pacticulais As at March 31st, |As at March 31st,
2023 2022
Director's Remuneration 13.20 20,70
Salary and Wages 24.50 94.49
Staff Welfare - 0.08
Employer's Contribution to Provident Fund - 3.60
Bonus - 5.12
Total 37.70 123,99
Other Expenses {Amount In Rs Lakhs)
Partiiitars As at March 31st, |As at March 31st,
2023 2022

Accounting Charges
Bank Charges

Bad Debt

Demat Charges
Office Expenses
General Expenses
Postage & Stamp
Rent

Telephone Expenses
Travelling & Conveyance
Printing & Stationery
C5R

R NIHON .*MPW LIMITEL ﬂ‘*“"?

FUR NIHUN iIMPEX BRIVATE LI:]TED

DIRECTOR

(.00
1.81

0.00
0.60
0.27
021
0.05
34,83

0.14
.08
0.02
0.37
{1.85)
0.02
29.41
0.35
3.20
0.53
26.82




Commission 0.24 -
ROC expenses 0.76 0.01
— (Frofessional fees e —_—— = — 1284 ——— 116

Power & Fuel - 0.46
Packing Material Consumed - 125.46
Repair & Maintenance - 5.52
Short term capital loss 0.13 -
Miscelaneous Expenses 0.17 0.56
Advertisement Expenses 0.43 0.05
Electric Expenses-Office - 0.94
Insurance Expenses * 2.40
Rates & Taxes - 1.29
Danation - 0.18
Consultancyf ROC Fees - 1.39
Clalm on Sales - 25.78
Freight Outward - 47.52
Marketing Expenss - 1.24
Auditor's Remuneration

- As Auditors 0.56 146
Tatal 41.34 274.49

Mote: 28 Other Comprehensive Income

{Amount In Rs Lakhs)

As at March 31st, |As at March 31st,
Particulars
2023 2022
Change In Fair Vialue of Financial Instruments 689.05 6,909.71
Total 689.05 6,909.71
."‘F-'I il -\-I-I-\L
.l-',:‘- i f \\:u \
iy | Icr-K@'m J43))
\B\

\‘:{' ;?-\_\_ .'LI‘}:.
] Act

!

FOR NitUN IMPEX P&TE LIMITED

DIRECTOR

FOR NIHOM IMPEX PRIVATE LIMITED

DIRECTOR
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Mote: 32 Related Parties disclosers as required by Ind AS 24:

- A} List of Related Patles and Relationship:

(a) Key Management Personnel & their Relative:

Anurag Kumar Khetan- Director
Preety Khetan - Director

Nisha Maulakha- Company Secretary
Saroj Devi Khetan- Relative of Director

b) Subsidiary Company

Gallantt Imdustry Pvt Ltd (till 31.03.2023)

Gallantt Udyog Pyt Ltd (till 31.03.2023)

Stellar Cement Put. Ltd

Gallantt Lifespace Developers Pyt Ltd. (tll 31.03.2023)

c) Associate Company

Shree Surabhi Flour Mills Pvt Ltd [till 31.03.2023)
Shrea Surabhi Wheat Products Pyt Ltd (till 31.03.2023)
Gallantt Lifespace Developers Pyt Ltd, (from 31.03.2023)

o) Entities over which Reporting Entlty has slglﬂcam influence

AD Estate Dovelopers

e) Persons Exercising Significant Influence over the Repaorting Entity

Anand Gupta

Alka Agarwal (till 27.03.2023)
Anju Pansar| (till 27.03.2023)
Shivang Pansari

Dilip Kumar Agarwal

Dinesh Chandra Agarwal

Qm.»—?,l

B) Transactions during the year [Amount In Rs Lakhs)

As at March 31st, | As at March 31st,
Particulars 2023 2022
Anurag Kumar Khetan
Director's Remuneration £.60 5.60
Preety Khetan
Director's Remuneration 6.60 660
Saroj Devi Khetan
Salary 3.60 3.60
Rent 0.60
Shree Surabhi Flour Mills Pvt Ltd
Loan given 440.00
Loan Refund 419.30 -
Loan taken e 100.00 1215.00

_.-"#f‘. lfiecy B
Loan Repayment = ¥ A 78.00 122283
Interest Income g, P =\ 1.44 .
Interast Paid ||I‘-l":¢ E{r}!,é’ £ I| . 8.70
DS \.-'-,lu £ 0,14 0.87
Shree Surabhi Wheat Products Pvt Ltd t.:\_____, 6
= FET )
Loan given LAl 1048.00
Loan Refund 1053 08 .
Loan taken 175.00 650.00
Loan Repayment 175.00 653.50
Interest income 5.65 .
Interest Paid y . . 389
FOR RN i PRIVATE LIMITED

TOS u PEX FRIVATE LN 0.56 0.29
Gallantt Lifespace Developers Put ltd 2

A

Lo et FORM _
DRECTOR Ur NIHON II'u'IPUTﬂIJATE LIMITEL:



Loan given 6952.00 1161.02
Loan Refund 004 98 165.00
Ssale-oflnvestment S00.00 -
Loan taken
1l.oan Repayment . -
Interest Income 169.98 4.42
TDS 17.00 .44
Fresh Investment in Equity nstrument ABG0.TS
AD Estate Developers
Investment in capital of A.D Estate 5737.50
Loan given - 2044
Loan Refund - 259.49
Loan taken 948.50
Loan Repayment 2231.82
Interest Income - 229.27
TDS . 22.93
C) Balance at the year end {Amount In Rs Lakhs)
e As at h;:;;h 31st, |Asat I‘I-I"I:;a:zh 31st,
Gallantt Lifespace Developers Pyt Itd [Loan Recelvable) - 1,000.00
Gallantt Lifespace Developers Put Itd {Investment) 4,660.75
AD Estate Developers {Loan Receivable) - 4,454,218
AD Estate Developers {Investment) 5,7371.50 -
Stellar Cements Pvt Ltd. {Investment) 2,000.00
FUR MIFLN IMPEX PRIVATE LIMITED
,---1.;5. RGN DIRECTOR
.'.-1-}II Ky LK.;“)
\\K_,x FOR NIHON IMPEX PRIVATE LIMITED
"-‘rF \[-t'k' =

DIRECTOR



HOLOFHI0

B -

WENE &,_____.___xn_ Y341 NOHIN MO 4 EL G50

H0L23410

TE-TE0E EZ-ZIDT SpaEmo] Juawied

TSOpR[IU] UDREISUNWSY 5 Jonpny

"ET0E "BIUEUIRID (WSWPURLLUIY] SMET UORENE| 34 AQ PRONPOAULSE THRT 19 %21 3W00U| 341 jO YYESTT UGHIDE JAPUN BPEW USan $eY JEak U] 10} 30001 Lo UONEXE] JO) UD|SM0iY

“AREA F FUUNP JBPUS| FALYLO 0 WO)IALIEU [ERURLL 0 Yueg Aue Ag JS]NEJEP MM PAEDSP B 10U 5 AuBduwos Sq]
“Auedwog s Jo sensiday AUy Ag Ho NS UDag Sey SEL ssogm Aueduwso] JSUioue Y m SUOaesUeL AUE 01U pRIELUS 10U sey Aubdwod By

ajgeddy 1on
s3|uedwol Jo sIake| Jo Jaquunu Y asuepducy

ajqeiddy 1on
tAuedwog aup go awew uj pRY Jou Auadold ajqeaUIL jo spaap a1l

oo » 53U PIIEI3Y
SUED| J2 3UNTEU 341 Ul Sa3UBARE HulpuesIng SURG| jo BIniEY
P SURG| (10} 34l o) aBejuaalagd Y1 U SFIURAPR JO SUROY O JUNDWY AaenoLeH o adh]
{5t 5y wp unowy)

'sajied paiejay pue sdyy ‘si013ap ‘siajowesd o) pajuesl sUBO| JO SINYEU BUL U| SEIUBAPY g SUBDT

"SR 2y Bujinp doiamisy) jexusuy pue yueq woy asodind aypads Jo) sPnmoliog Ale pamolsog jou sey Auediuos ay)

“aeah 3uy) Bunp Juswdinby 5 1uejd ‘Auadodd $1) Jo Aue panjeasd Jou sey Auediuo] 8l

‘Maal Japun Jesd aup Bupnp |£3)n0a8 [Ria)E)|od 2 siasse Juaun] Buiag) SUDININSY| JREURUL S SYLIBG Wy Spung Aue pamoLsng jou sey Auetdiuos sy
BEET 'Y (Womigyoud) FUOTIRSUR) rweusg J3pun Auadosd jweuaq Aue Buipjoy o) Auedwes s 1sweBe Buipuad 10 pagenu) uaag aney Buipaatoig on

“aead 3y Bunp J0W Uiim PasRes Jo pasalsi3al ag o) pasinbas aBeys Aue aney 10U seop Ausdwaod 3ig

0t |ot BIBUE Jad anjes s0ey
TEFSr T (a/e] 543 pan|ig g 21seq
BEYTEHE GEV'TIE (g} Bujpueysyno saseys o ol alelasy paiyBiam
GEWTSE GEF'T8E BB B4 J0 PUR U] 1E S8 BU)PUBISING SRIELS JO ON
BEF'THE 6EV'THE Jeay, ay) jo Bupuuiiag ay1 e se SupuEming saUeys jo oy
TITEELELT GES'EEL'E0 (] xeL sy 1joid
10z L. aseyg Jad Bupwl
WU ISTE 30 Sy | YJIep ISTE 18 5y e

S =NON
e S0

£ oy

Tt “Mon

Tt =0N

5E ‘MON

BE :310N

L 310N

9E 20N

SE-20N

TE 210N

££ 210N



H0L03MI0

b

|
_um___._z: FAVIINA X3 NOHIN 40

40L33m1g 7
i I 1 .]aﬁ.__é
Qm_.t______._._ m._..nﬂ__fn.. {N&E_ _._-__..w__.m___._._.m.__....r__

i SRE| RIEBU O3 Yo papunoy uaeq sey Auedwod g jo saandy aug Iy

BINSOIIEE SUCHIEDHSSED 5 834 1340MD 2y) Yy puodsauod o) AJBSsadal saaarays Palpsseas /padnosdas uaag aney saomdy Jeal snojaal

"s351013US yans o} apgeded jo pied 158031 DU O5[E 5)
SBy - 9007 1y wswdo@Eaag sasudiauy Wnpsy PUE [[ELWS 'BEA),, BUL SpUn pauseas sanued o sjgeled 5800 ou aie ausy) ‘Auedwio’ 3yl yim Sj0E]IEAE UORELLIDSUL SY] UD DasER

A |Enueuly sy uunp AJuaaing jengis 10 AJuauina o1dAd] Ul parsasul 1o papell 100 sey Auedwaa ay )

FIUNDIIE J0 SHO0G 347 U] PARI0IAT U J0U 58U 18y Jeah Ju3) Sulnp SW00u| PES0ISIPUN DU 5| 3y

N N “Afmeiadas umoys 3q [[eys Jeas sy Suunp
uoisraosd sy w sjuamaaou 1 ‘ueredgo
remxeuo) @ o Suissus Ag patmouy Aupger|
¢ o poadsan  apE 51 uoispaoad mamg g )

L WK (prepums ma._nE.___uHE,
ueaspay sad seasuadya w0 uopep
wy Aueduios agy Aq pajjenues 1sng o) uopruogg)
SUODIUSUR [ AL pawiEy Jo speag] (3)

[T UanELng SMPALIY MG Jo aIngey] (])

Auanay Wso ALAILIY HSD [TERLe m.,.m 10y uosvay] (a)
JO UDRERAUER | 40 UG auap)

alE] 3187

- - S[[ERIOYS Jeas snoTaaad [E10] (p)

tgar ER'VE JE3A S JO pua 1e [jenioys (o)

= = PALINUT SITITpUd s Juy) Jo junowe (g)

89t EEBVE Ausclueg

ayy Aq yuads aq oy paninbal junowe ssorsy (o)

LEOLEQIE 30 5% | EIDZ'ED'TE v 5y

sanaay (452 seql|gisuodsay |epog aeiodio] uo anjpuadsy

1% -0y

05 =eN

6t JaeN

Bt 10N

Ly =10y

Of :moN



e B

Q3L 314 V3 NOHIN M

AIRIPISGNG A d

%000 DS L Bipu) TN A ssadojasaq 5218353 Y
AJEIRISaNG fad

He00°0 0566 Bjpu TN ThD I IAG FAUELISTY J2 g
AJR|R|SONS Jo AE[RISENS HAd

5P 95 000 Bipu) TN LD 017 1ng 24jdwy eg)jen
Aeipisqns Jo AEpISaNS fhd

Wb 0s %000 ELpul UM AT DY) 1ag B1elsT aumsieg

JRIDEEY [ Ag PI13Ad

686 6 OO Eipu] TN FADFS|IN JD04 | [ERING  33UYS

NETOETY [Ad P hd onposd

Y%EE' 6 w000 eipu| TN GADEaUA  NGRINS  aRuys
AIBIPISANG | Ad

b6 BB w000 epu| TN 4D P17 1nd EoApn Lue(eD
RaE|pisgns tod

%6665 S00°0) Eipii TW A P17 ing Adasnpu) uejen

MEBIPISNG tAd P17l g siado|asag

%HTE'9g HIS OV eipu| MEPIOSSY (4D {aseds Lt YL} ED)

- oz ETOT
YuEW ISTE UD SY|yne 1STE uo sy unjyEodinou)
diysiaump 0 adejuaiag i Auno diysuoneay Auedube Bl L0 BUEN

ISJUILUIDIEYS [EILELY PRIEPIIOSUOD 3U) U S2JE20SSY 1§ SILEIPISONS SE PAIAPISUO SauRdwo)

TS5 oN




o

b}

SESEMY 'ON W
Arejasoag Aueduwso))

THHYIMN YHSIN

e
HOPE A PR SR AN M0 4

H0LOTHI0  mwramn arzzug

W7 TN X NOHIN 04 _,_1". ,J

WYLIHN HYINNH SVENNY

003
s,

TEQTELETNID

lopang CEFRNAAXDETRTPSOET “NION
ETOE/ B0/ LT ‘81eq

ax\‘ 3 Indyyeion 3323

THTPS0 [ON diysiaguiap
JELIE

\r / euieg 30 ¥

f,..n.r.l\..
.... £ ._,__:_q._ ‘
..,_,...r:” - !

IVOTETE HAQUNN UOREOHTaY Luld
SUBIUNONY PRIBLEYD

o)gewsgan
“BIEp UaAd jo waday Jno Jad sy

JOIRE0

LRSETN SidrooL ) veHEc w00t FELET %00 I5TRRE RO0T e
- i - uraiog
B & - = awppuy
(potsat
Annba sy sad sr jusinsaau fooreprosuo spruopodosd 1ad sejsamma g aeyo|
- - - - . - - - gl pe wopEp e pur suageaua dueduo -
ey yongfaueonddy jognddy __.....,._-Euu__"m._.._{ gy osjlapgeonddy jopg | ajqegddy joly apgesrpddy josg wiraing
GE - LEN - > il Y {Be0) HFD P 1A saadojanas | oudeary aueeey
urpparg
{powpapy Aymby 2ad se quaunsaau) sagepossy
\Eages K- - - {9cg) LT UILLT AL SAEEIPISqNE [P U] IsAeaia] Siaoup
- - - - - - uflyaang
AN ANTD S E.._n_:.__.__.s_“.._ T W
bo'g BECD - - B9 kel w0 P ] SR JRITNG)
uErpu]
saUTIpIsqn
LT9EEL wHENONI FE'RTS %00 A K000 CHETEH LIATH P 1ay saduag wouiyy
BRI, |
unowy) swoouy axy | unomy] swooup as Aoy | ssop ao grjod Tunoy EJASEE JaU
UEITRTR [T psusiparduos PP 051l PAEposund o,
(Ll 2By 30 Yo 5W
Jou;, &Y PP OELOY
Jou, 5y dnoxd atp u AjEme ag) Jo aure s
awoon) aasuayauduos | sy aspsespasdwes | ssop o oed ) saegg S| I
| Ul aTeys AMpid U IS 7409 Sno i Slasen [epo) At heianey o]

EL0T ‘1% snuedinn 34y o1 1|7 ARPIYIS 0 SJUIUNE)S |EPUELL| palEposuny jo uojeirdasd i) suoyonosm (eauas ) go ¢ gdeSened (g pannbal se ooy euogu [EUnRIpRYy

EF o



