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Statutory Auditors’ Certificate (SAC)

We have examined the books of accounts and other records of M/S NIHON IMPEX PRIVATE LIMITED
for the Financial Year ending March 31, 2024 On the basis of the Information submitted to us, we certify

the following
Sl Particulars Details
7 th
Name of the company M/S. NIHON IMPEX PRIVATE LimiTED

Certificate of Registration No,

3 fice Address
— Corporate office Address

The company has been classified by RB| as

FLAT ND 502 GoKUL COLONY
DILEZAKPUR GORAKHPUR UP 273001

(Investrmant Company / Loan Company / AFg
!/ NBFC-MFI / NBFC- Factor / IFC / IDF-
NBFC)

Net Owned Fund {in Rs. Crore)
(Caleulation of the same s given in the Annex)

g

Asset - Income pattern;

a) % of Financlal Assets 1o Total Assets 99,65
Ib;l " of Financial Income to Gross Income [99.48
INBFC-Factor / NBEC-MF] AFC 1 IFC may

also report separately below)

Whether the company was holding any

Public Deposits, as on March 31, 2024
(If Yes, the amount in Rs. Crore)

Has the tompany transferred a sum not
less than 20% of jts Net Profit for the year
to Reserve Fund?

Yes
(4n terms of Sec 45-1C by he RBI Acl, 1934 )
Has the company received any FOI?
(¥ Yes, did the company comply with (he NO
minimum capitalization norms for the FOi7)
12 It the company is classified as an NBFC. NA
Factor;
a) % of Factoring Assets to Total Assets
b) % of Factoring Income to Gross Income
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13 If the company is classified as an NBFC-
MFI;

% of Qualifying Assets to Net Assets

N.A.
(refer to Nolification DNBS.PD.No.234 CaM &
(US) 2011 dated December 02, 2011)

14 It the company is classified as an AFC;

a) % of Advances given for creation of

Physical / real assets supporting economic|N-A.
activity to Total Assets

15 [If the company s classifie as an NBFC- N
IFC:

% of Infrastructure Loans to Total Assets N.A

18

Has there bean any takeover/acquisition of
control!  change  in shareholding/
Management during the year which
required prior approval from RB|?

(please refer to per DNBR (FD) CC. No.
DE!':J'GS.'IU.UGHED‘IEJE dated July 38, 2015
on the subject for details)

No

—

In terms of paragraph 2 of Notification No. DNBS.F'PD.U:HEB.!5.0[}1#2D1G-T? dated Seplember 29 2016, a

separate report to the Boarg of Directors of the Company has been made,

We have read and understood paragraph 5 of Notification No. DNBS.PPD.O

3!66.15.00”2015—1? daled
September 29, 2018

r R.S & ASSOCIATES
For RiS, g:?grered Accountants

Partner

Place : KoITata Signature of Statutory Auditor with Stamp
Date : 12 |1a |z on4 Membership No, 055425

UDIN: 240554265 RroN2661



Annex

M/ S. NIHON IMPEX

PRIVATE LIMITED

05.02406 DT 16.05.1998
(Rs. in Crore)

Name of the Company:

RBI CERTIFICATE NO.:
Calculation of Net Owned Fund as on 31.03.2024

Item Name
Capital Fund - Tier |
1 Paid up Equity Capital 0.38
2 Preference share to be compulsorily convertible into equity 0.00
3 Free Reserves
a) General Reserve (.00
b) Share Premium 24317
) Capital Reserve 0.00
i) Debenture Redemption Reserve 0.00
&) Capital Redemption Reserve 0.00
fl Credit Balance in P & L Account 79.92
121 Other Reserves 478.63
4 Special Reserve 13.58
Total (1 to 4) B815.68
511 Less : Accumulated Balance of Loss 0.00
(i) Deferred Revenue Expenditure 0.00
(i) Deferred Tax Assets (Net) 0.00
{iv] Other intangible assets 0.00
{v) Others 489,75
Owned Fund 325.94
6 Investment in shares of 0.00
a) Companies in the same group 0.00
b} Subsidiaries 87.50
c] Wholly Owned Subsidiares 0.00
d) Other NBFCs 0.00
The book value of debentures, bonds, Outstanding loans and
7 advances, bills purchased and discounted{HP & lease) made to and 0.00
deposits with:
a) Companies in the same group 0.00
b Subsidiaries 0.00
c) Wholly Owned Subsidiares/ Joint Venture Aboarad 0.00
Total (6 and 7) 87.50
9 Amount of item 08 in excess of 10% 54.91
of owned fund
10 Net Owned Fund 271.03

FOR NIHON IMPEX PRIVATE LIMITEL

ror R.S. RAY & ASSOCIATES

Chartered Accountants

i < KA oHRECTOR

S

DIRECTOR

Partne

Signature of auditor with seal

ﬂguaimifme_%eﬂg___mrvﬂtlweajl
FOR NIHON IMPEX PRIVATE LIMI
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INDEPENDENT AUDITOR’'S REPORT
TO THE MEMBERS OF NIHON IMPEX PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statement of NIHON IMPEX PRIVATE LIMITED
(“The Company’) which comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and
Loss (including other comprehensive income), the Statement of changes in equity and Statement of
Cash Flows for the year then ended, and a summary of significant accounting policies and other
explanatory information (thereinafter referred to as “the standalone financial statements”),which we
have signed under reference to this report.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act 2013 (the
“Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standard prescribed under section 133 of the Act read with the Companies (Indian Accounting Standard)
Rules, 2015, as amended (Ind AS) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2024, the profit and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statement in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Qur responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Cade of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements for the financial year endad 31% March, 2024. These
matters were addressed in the context of our audit of the standalone financial statements as a whole,
and informing our opinion thereon, and we do not provide a separate opinion on these matters.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board's
Report but does not include the financial statements and our Auditor’s Report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance or conclusion thereon. In connection with our audit of financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

We have nothing to report in this regard.

Responsibility of Management and those charged with governance for the Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 with respect to the preparation of these standalone financial statements that give
a true and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with accounting principles generally
accepted in India. This responsibility also includes responsible the maintenance of the adeguate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application ot
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain

2 |
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audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company’s to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
ageregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal cantrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasanably be expected to outweigh the public interest benefits of
such communication.

3]
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Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and the cash flows are dealt with by this Report are in
agreement with the relevant books of account.

d) Inour opinion, the aforesaid standalone financial statements comply with the specified under
Section 133 of the Act, read with companies (Indian Accounting Standards) Rules, 2015, as
amended.

¢) On the basis of the written representations received from the directors of the Company as on
March 31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of Section 164
(2) of the Act,

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year i< in accordance
with the provisions of section 197 read with Schedule V of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position of
the financial statements.

ii.  The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

i. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund.

4 |
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have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities {“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever ("Ultimate Beneficiaries”) by or on
behalf of the Company or provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company fram any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall: directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or
provide any guarantee, security ar the like from or on behalf of the Ultimate Beneficiaries;
and

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i)(a) and (i)(b) contain any material misstatement,

i) The Company has not paid/declared any dividend during the year.

k) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of

accounts using accounting software which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transaction recorded
in software. Further during the course of our audit we did not come across any instance of
audit trail feature being tampered with.
As provision to Rule 3(1) of the companies (Accounts) Rule, 2014 is applicable from April 1,
2023, reporting under Rule 11(g} of the companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024,

2. The Companies (Auditor’s Report) order, 2020 (“the order”) issued by the Central Government of
India in terms of subsection (11) of section 143 of the Act, we give in the Annexure A, a
statement on the matters specified in the paragraph 3 and 4 of the order, to the extent
applicable.

For R.5. Ray & Associates
Chartered Accountants
Firm Registration No. 320244E

/ﬂ/

CA RAM SHANKAR RAY
(Partner)
Place: KOIxatq Membership No.: 055425
Date S0+h .*'-‘wﬁus-E 2024 UDIN: 24055425BKBOM F2 2173
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Annexure - B to the Independent Auditor’'s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of NIHON IMPEX PRIVATE
LIMITED ("the Company") as of 31 March, 2024 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ([ ICAI').
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

B
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reparting includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31°" March 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For R.5. RAY & ASSOCIATES
Chartered Accountants
Firm Registration No. 320244E

G/

CA RAMSHANKAR RAY
(PARTNER)

Place: KolKate Membership No. 055425

Date: 54h f:-;j:l-.:'_.“l. 2024 UDIN: 240554258K80 M1 2 2/ 3
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF “NIHON IMPEX PRIVATE LIMITED” FOR THE YEAR ENDED 31%" MARCH, 2024.

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirement's in the
Independent Auditor's Report)

I In respect of Company’s Property, Plant & Equipment and Intangible Assets:

(a) A.The company does not have any Property, Plant & Equipment, so reporting under
clause 3 (i) (a) (A} of the Order is not applicable.

B. The company does not have any intangible assets, so reporting under clause 3 (i)
{a) (B) of the Order is not applicable.

(b) The company does not have any Property, Plant & Equipment, so reporting under
clause 3 (i) (b) of the Order is not applicable,

(c) According to the information and explanations given to us and an the basis of our
examination of the records of the Company, the Company does not have any
immovable property. Accordingly, reporting under clause 3 (i} {c] Is not applicable.

(d} The company does not have any Property, Plant & Equipment, so reparting under
clause 3 (i) (d) of the Order is not applicable.

(e) The company does not have any Property, Plant & Equipment, so reporting under
clause 3 (i) (e} of the Order is not applicable.

i {a) The Company does not have any inventory and hence reporting under clause 3{ii){a) of
the Order is not applicable.

(b) According to the information and explanation given to us, the Company has not been
sanctioned any working capital limits during the year, at any time during the year from
banks or financial institutions, hence reporting under clause 3{ii)(b) of the Order is not
applicable.

iii. The Company has made investments during the year, and has granted advances in the nature
of loans but has not granted any guarantee or security during the year and:

{a) The principal business of company is to provide loans & advances and hence, reporting
under clause 3{jii){a) of order is not applicable.

(b) According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the terms and conditions in
relation to investments made, grant of advances in the nature of loans are not prejudicial to
the interest of the Company.

{c) In case of the loans and advances in the nature of loan, schedule of repayment of
principal and payment of interest have been stipulated and the borrowers have been
generally regular in the payment of the principal and interest except in few instances.
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(d) According to the information and explanations given to us and based on our
examination of the records of the Company the details of the amount overdue for more
than ninety days are as follows:

No. of cases Total Overdue (Rs Remarks !
in lacs.) :
3 647.54 Reasonable steps as per i

the policies of the
company have been
taken for recovery of
such overdue amount. |

(e) The principal business of company is to provide loans & advances and hence, reporting
under clause 3 (iii) (e) of the arder is not applicable.

{f} The Company has granted loan in the nature of loan repayable on demand to related
parties as defined in clause (76) of section 2 of the Companies Act, 2013 in respect of

which:
(Amount in Lakhs)
T ) —
I All Parties | Promoters ' Related
S | Parties
Aggregate amount of
loans/ advances in the
| nature of loans
- Repayable on
| dermand {A} 657.26 NIL MIL
-Agreement does not
specify any term or NIL NIL NIL
period of repayment
(B) |
Total (A+B) 657.26 MIL o ‘ MNIL
iv. According to the information and explanation given to us, the company has complied with

the provisions of Section 186(1) and other provisions of section 186 of the act and section
185 is not applicable since the company is NBFC. Accordingly, reporting under clause 3{iv) of
the Order is not applicable.

V. The Company has not accepted any deposit or amounts which are deemed to be deposits
Hence, reporting under clause 3(v) of the Order is not applicable.

i The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 for the business activities carried
out bythe Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the
Company.
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vii.

In

respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Income Tax, GST, Cess and other material statutory dues
applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Income Tax, GST, Cess and
other material statutory dues in arrears as at March 31, 2023 for a period of more than
six months from the date they became payable.

(b) According to the information and explanations given to us, no dues of Income Tax and
other material statutory dues, which have not been deposited on account of any
dispute are pending.

statute

Name of the Nature of dues Amount Period to which the = Forum where d}spute

Rs. In lakhs amount relates is pending
|

Continuation Sheet

Income Tax Act Income Tax 18.49 AY13-14 | CIT APPEAL, GKP

Income Tax Act | Income Tax 199.24 AY 14-15 | CIT APPEAL, GKP

— . - S— e
Income Tax Act Income Tax 263.45 AY 15-16 | CIT APPEAL, GKP

viil.

According to the information and explanations given to us and on the basis of our

ex

amination, there were no transactions relating to previously unrecorded income that have

been surrenderedor disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961(43 of 1961).

(a) The Company has not taken any loans or other borrowings.

(b) The Company has not been declared willful defaulter by any bank or financial institution

or government or any government authority,

(c) The company has not taken any term loan during the year and there are no outstanding

term loans at the beginning of the year and hence, reporting under clause 3{ix)(c) of the
order is not applicable.

{d) Onan overall examination of the financial statements of the Company, no funds have been

raised on short-term basis that have been utilized for long term purposes.

le) According to the explanation and information given to us and on an overall examination

()

of the financial statements of the company, the company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiary, associates
or joint ventures.

According to the explanation and information given to us and on an overall examination
of the financial statements of the company, the company has not raised any loans during
the year on the pledge of securities held in its subsidiary, associates or joint ventures.

{(a} The Company has not raised maneys by way of initial public offer or further public offer
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R. S. RAY & ASSOCIAFTES der is not applicable.

{b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting underclause 3(x)(b) of the Order is not applicable.

. {a) According to the information and explanations given to us and on the basis of our
examination, no fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

(b} No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

{c) As explained to us by the management, there are no whistle-blower complaints received
by the Company during the year.

xil. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

il According to the informations and explanations given to us and based on our examination of
the records of the company, transactions with the related parties are in compliance with
sections 177 and 188 of the act where applicable and details of such transactions have been
disclosed in the financial statements, if any.

Xiv, In our opinion and based on our examination, the Company is not required to comply with
provision of section 138 of the Act. Hence, the provisions stated in paragraph 3{xiv) (a) to (b)
of the Order are not applicable to the Company.

XV, On the basis of information and explanations given to us, in our opinion during the year the
Company has not entered into any non-cash transactions with its Directors or persons
connected with its directors and hence provisions of section 192 of theCompanies Act, 2013
are not applicable to the Company.

Xvi. (a) The company is a Non-Banking Financial Company and is registered under section 45-14
of the Reserve Bank of India Act 1934,

(b) The company has conducted Non-banking Financial activities with a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per Reserve Bank of India Act, 1934

{c) In our opinion, the company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, accordingly reparting under clause 3(xvi)(c) is
not applicable.

(d) According to the information and explanations given to us, the group does not have any
Core Investment Company (CIC), accordingly reporting under clause 3(xvi){d) of the order is
not applicable.

xvii. The Company has not incurred cash losses during the current financial year covered by our
audit and the immediately preceding financial year.

xviii. ~ During the year, G C Bafna & Co, Chartered Accountants, the Statutory Auditor of the
Company have resigned with effect from 14™ May, 2024 and there have been no issues,
objections or concerns raised by the outgoing auditors.




R. S. RAY & ASSOCIATES Continuation Sheet

Xix. On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We furtherstate that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

HH. a. There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a
transfer to a fund specified in Schedule VIl to the Companies Act in compliance with second
proviso to sub-section (5) of section 135 of the said Act. Accordingly, reporting under clause
3 (xx} (a) of the Order is not applicable for the year.

b. There are no unspent amounts in respect of ongoing projects, that are required to be
transferred to a special account in compliance of provision of sub section (6) of section 135
of Companies Act.

®¥i. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accardingly, no comment in respect of the said clause has been included in
the report.

For R.5. RAY & ASSOCIATES
Chartered Accountants
(Firm's Registralicyu. 320244E)

CA RAM SHANKAR RAY
(Partner)

Membership No. 055425
UDIN:24055425BKBO M £ 2213

Place. H,.’]m"?"h.
Date: 20-th Afju 2024



NIHON IMPEX PRIVATE LIMITED

GOKUL COLONY DILEZAKPUR, FLAT NO. 502, GORAKHPUR UP - 273001
CIN: U51109UP1992PTC147101

BALANCE SHEET AS AT MARCH 31, 2024

(Amount In Rs Lakhs)
5r. No Particulars MNote Na. As at 31.03.2024 As at 31.03.2023
ASSETS
(1) Financial Assets
{a) | Cash and cash equivalents 3 6.79 118.52
{b] | Receivables
(1) Trade Receivables 4 247 0.38
{11} Other Recelvables - .
{c} | Loans 5 657.26 549.35
{d) | Investments 6 97,436.82 37,540.77
(2) Non-financial Assets
{a) | Current Tax Assets (Net) 7 338.14 159.59
Total Assets 98,441.49 38,368.60
LIABILITIES AND EQUITY
LIABILITIES
{1} Financial Liabilities
{a) | Payables
(I}Trade Payables
(1] total outstanding dues of micro enterprises and small enterprises - -
{11} total outstanding dues of creditors other than micro enterprises and small g
enterprises 2,60 0.30
(11} Other Payables
[i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditors other than micro enterprises and small
enterprises % .
{b) | Other Financial liabilities 10 1.10 4.77
(2) MNon-Financial Liabilities
(a) | Provisions 11 422.43 196.51
(b) | Deferred Tax Liabilities (Net} g 16,446.95 1,844.16
(3) EQUITY
(a) | Equity Share capital 12 38.14 38.14
{b) | Other Equity 13 81,530.26 36,284.71
Total Liabilities and Equity 98,441.49 38,368.60
See accompanying notes forming part of the Financial Statements

As per our Report of even date.

R.S. Ray & Associates

Chartered Accountants

Firm Registration Number: 320244F C

Z '

For and on Behalf of the Board of Directors
NIHON IMPEX PRIVATE LIMITED

FOR NIHON IMPEX PRIVATE LIl I £.

ﬂ'\k-bw f‘;a g pdas
CA RAM SHANKAR RAY ANURAG KUM KHETAN
Partner Director DIRECTOR

DIN: 08304672
FOR NIHON IMPEX PRIVATE Limi: .

Place: Gorakhpur
Date: 30 +h _.".' '&.,_: t 202y P

Membership No. 055425

UDIN: 2 50 wss3s B30 MF9 2 3

* Nigha G}Lajuf

preety kHeTHRECTOR

Director

DIN:0B751091

NISHA NAULAKHA
Company Secretary
M NO. A48635



GOKUL COLONY DILEZAKPUR, FLAT NO. 502, GORAKHPUR UP - 273001
CIN: US1109UP1992PTC147101

PROFIT AND LOSS FOR YEAR ENDED MARCH 31, 2024

(Amount In Rs Lakhs)
Sr. No Particulars MNote |Forthe year ended For the year ended
No. 31.03.2024 31.03.2023
Revenue from operations
(i) Interest iIncome 14 B1.56 499.97
{1 Total Revenue from operations 81.56 4599.97
(i) Other Income 15 2,269.14 568.21
[LLL)] Total income [1+11) 2,350.70 1,068.17
Expenses
{ii  |Purchases 16 9.47 0.50
(i) Finance Costs 17 1176 4520
{iil) Impairment on financial instruments 16.84 -
(iv] Employee Benefits Expenses 18 25.54 37.70
{vi) Othars expenses 19 36.98 A40.60
[1V] Total Expenses (IV) 100.59 124.01
{V) Profit / (loss) before exceptional items and tax (11l - Iv) 2,250.12 944,17
(V1) Exceptional items - .
{Vil}  [Profit/iloss) before tax [V -VI) 2,250.12 944.17
Tax Expense;
{Vill)  |{1) Current Tax 20 322.88 105.15
{2] Deferred Tax 20 [4.24) 141.28
Prafit / {loss) for the period from continuing operations(VI-VIIl)
{1X) 1,931.47 697.74
(X} Profit/{loss) from discontinued operations . -
(X1} Tax Expense of discontinued operations
{x11] Profit/{loss) from discontinued operations(After tax) (X-X1) - -
(X1} [Profit/{loss) for the periad {IX+XH) 1,931.47 697.74
(XIV}  |Other Comprehensive Income
{A) (i) ltems that will not be reclassified to profit or loss {specify 2
items and amounts) 57,921.11 689.05
{ii} income tax relating to items that will not be reclassified to
profit or loss {14,607.03) {160.52)
Subtotal (4] 43,314.08 528.53
{8) (i) ltems that will be reclassified to profit or loss (specify items
and amounts) »
{il) Income tax relating to items that will be reclassified to profit
or loss -
Subtotal (B) - -
Other Comprehensive Income (A + B) 43,314.08 528.53
Total Comprehensive Income for the period (XII1+XIV) (Comprising
(xv) Profit (Loss) and other Comprehensive Income for the period)
45,245,55 1,226.27
(¥V1) |Earnings per equity share {for continuing operations)
Basic {Rs.) 27 506.36 182.92
Diluted {Rs.) 27 506.36 182,92
(XVIl)  |Earnings per equity share (for discontinued operations)
Basic |Rs.)
Diluted (Rs.)
Earnings per equity share (for continuing and discontinued
(X¥Will ) |operations)
Basic (Rs.) 506.36 182.92
Diluted (Rs.) 506.36 182.92
See accompanying notes to the financial statements 1-50

As per our Report of even date.
R.5. Ray & Associates

Chartered Accountants

Firm Registration Number: 320244E

'

For and on Behalf of the Board of Directors
NIHON IMPEX PRIVATE LIMITED

ro QR MHONIMPEX RRIVATE MIFED
:’q‘y\, s -:ta IIL'-{--U"'"

J
CA RAM SHANKAR RAY ANURAG KUMAR KHETAN
HPartner Director
Membership No. 055425 2
FORNIHON IPERRRIVKTE L

Place; Gorakhpur
Date. 3o JO8 /s,
UDIN: 2 = 5 < - R N . PREETY KHET, .

vessqasprgoMAY 213 e PhRECTOR

DIRECTOR

(Z

Nicha CH\
NISHA NAULAKHA
Company Secretary




NIHON IMPEX PRIVATE LIMITED
GOKUL COLONY DILEZAKPUR, FLAT NO. 502, GORAKHPUR UP - 273001
CIN: U51109UP1892PTC147101
Cash Flow Statement For the Year Ended 31st March, 2024
(Amaount In Rs Lakhs)

5N Particulars Year Ended 31.03.2024 Year Ended 31,03.2023

(A) CASH FLOW FROM OPERATING ACTIVITIES
Profit/(loss) before Tax 2,250.12 944.17
Adjustment for:
Provision for Expected Credit Loss 16.84 [561.33)
Finance Cost 11.76 4520
Dividend - (0.00)
Profit on sale of investments {2,256.83) (2,228.23) - {516.13)
Operating Profit before Working Capital Changes 21.88 42804
Adjustment for :-
Change in Other Financial Liabilities {3.68) {1.01)
Changes in Provizions for CSR {B.65) {18.17)
Changes in Trade Payables 230 {3.06)
Changes in Trade Recelvables/ Other Recelvables {2.09) 158
Change in Loans and Advances {107.91) (122.13) 12,292.77 12,272.08
Cash Generated from Operations {100.25) 12,700.12
Less: Direct Taxes Paid {281.62) [126.69)
Cash Inflow(+)/Outflow(-) before Extra Ordinary Items (381.87) 12,573.43
Add{+)/Deduct(-) Prior Period Adjustments . =
Net Cash inflow(+)/Outflow(-) in Operating Activities (381.87) 12,573.43

(1] CASH FLOW FROM INVESTING ACTIVITIES

Dividend : 0.00
Change in Property, Plant & Equipment - 110
Change of Investments 281.89 281.89 6,960.37 6,961.47
Net Cash Inflow|+)/Outflow(-} in Investing Activities 281.89 5,961.47
c) CASH FLOW FROM FINANCING ACTIVITIES
Effect of demerger . {19,389 87)
Loan Taken/{Paid) . (93.84)
Finance Cost (11.76) {11.76) (45.20) {19,528.90)
Net Cash Inflow{+)/Outfiow(-} in Financing Activities {11.76) {19,528.90)
(D) NET INCREASE IN CASH & CASH EQUIVALENTS {A+B+C) {111.74) 6.00
13] OPENING CASH AND CASH EQUIVALENTS 118.52 112.51
{F} CLOSING CASH AND CASH EQUIVALENTS 6.79 118.52
Az per our Report of even date. For and on Behalf of the Board of Directors
R Ray & Associates NIHON IMPEX PRIVATE LIMITED
i red Accountants
Firm Registration Number: 320244 FOR NIHON IMPEX PRIVATE Litw
' h 7B RIS
. s N A L o E RSN
/-n—-"\-_-[/, p— a'!"- < i N
ANURAG KUMAR KH ot A\
CAR SHANKAR RAY Director
Partner DIN: DB3I04ET2

Membership No, 055425

FORNIHON IMPEX PRIVATE LIMITE.

L
Place: Gorakhpur )
Date: i(.‘ oB/ 24 PREETY KHETAN NISHA NAULAKHA w
UDIN:2 4 0 S5 G BB MF32)3 Directar Company Secretary

DIN:0B751091 DFRECTOR M NO. A4BG35
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Note: 14

Note: 15

Note: 16

Note: 17

Note: 18

Note: 19

Interest Income

(Amount In Rs Lakhs)

Particulars As at March 31st, As at March 31st,
2024 2023
On Financial Asset measured at Amortised Cost
Interest on Loans 81.56 499.57
Total B1.56 499.97
Other Incomea (Amount In Rs Lakhs)
Particulars As at March 31st, As at March 31st,
2024 2023
Income from:
-Residential and Housing Division 4,01 0.48
-Outlets & Hospitality Division 4.31 -
-Construction & Allied Material Division 3.98 0.66
Long Term Capital Gain 2,256,483 -
Dividend - 0.00
Interest on FD - 5.74
Reversal of Expected Credit Loss - 561.33
Total 2,260.14 568.21
Purchases {Amount In Rs Lakhs)
Particulars As at March 31st, As at March 31st,
2024 2023
-Outlet & Hospitality Division 3.33 .
-Construction & Allied Material Division 3o 0.50
-Residential and Housing Division 313 -
Total 9.47 0.50
Finance Cost {Amount In Rs Lakhs)
Particulars As at March 31st, As at March 31st,
2024 2023
Interest on OD Account 0.94 347
Interest Payment on Loan 10.82 41.74
Total 11.76 45,20
Employee Benefit Expenses [Amount In Rs Lakhs)
Pt As at March 31st, As at March 31st,
2024 2023
Director's Remuneration 13.20 13.20
Salary and Wages 12.34 24.50
Total 25.54 37.70
Other Expenses [Amount In Rs Lakhs)
Particulars As at March 31st, As at March 31st,
2024 2023
Bank Charges 0.00 0.00
Bad Debt . 181
Interest / Penalty on Taxes 0.06 -
Demat Charges 0.24
Postage & Stamp 0.06 0.00
Rent 0.60 0.60
Telephone Expenses 0.16 0.25
Travelling Expense 0.56 0.12
Printing & Stationery — 0.14 0.04
CsR /5 B3SO 30.00 34.83
Miisc. Exp /;4? N 0.09 0.05
Short Term Capital Loss lf X/ "’“wz ¢ 2 0.13
Advertisement \ sec J'A:j - 0.43
ROC Expenses \s N\ b ir 0.40 0.76
Professional Fees \ laz:;;\ 391 1.28
Auditor's Remuneration e G
- As Auditors 0.76 0.30
Total 36.98 40.60
FOR NIHON IMPEX PRIVATE Ll

f}"\‘-»-v ‘-? | o T

FOR NIHON IMPEX PRIVATE Ll




Note: 20

Note: 21

Tax Expense {Amount In Rs Lakhs)
T As at March 31st, As at March 31st,
2024 2023
Current Tax 32288 105.15
Deferred Tax (4.24) 141.28
Total 318.64 246.43
Other Comprehensive Income (Amount In Rs Lakhs)
Particulars As at March 31st, As at March 31st,
2024 2023
Change in Fair Value of Financial Instruments 57,921.11 689.05
Total 57,921.11 689.05
FOR
NIHON IMPEX PRIVATE LimiTE FORNIHON IMPEX PRIVATE L
HY\L-L A l"ﬁ Kl o
DIRECTOR
ECTOR J
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Note: 44 NOTES ON DEMERGER

a) The Hon’ble National Company Law Tribunal, Allahabad Bench, Prayagraj vide its order Dated 5™ April, 2023, passed
in the matter of Company Petition No. C.P. (CAA) No.12/ALD/2022 connected with Company Application No, C.A, (CAA)
No. D4/ALD/2022 respectively has sanctioned the Scheme of Arrangement (hereinafter referred to "Scheme"”) between
Nihon Impex Private Limited (Demerged Company)[hereinafter referred as "The Company”] and Gallantt Industry
Private Limited (Resulting Company No.1), Gallantt Udyog Private Limited (Resulting Company No. 2), Shree Surabhi
Wheat Products Private Limited {Resulting Company No. 3), Shree Surabhi Flour Mills Private Limited {(Resulting
Company No. 4), Gallantt Lifespace Devlopers Private Limited (Resulting Company No. 5) pursuant to Sections 230 to
232 of the Companies Act, 2013 with Appointed Date 01/11/2021.

b) Pursuant to the said Scheme of Arrangement as sanctioned by the Hon’ble National Company Law Tribunal, Allahabad
Bench, Prayagraj , the Cement Division of the Company will stand transferred to and vested in Gallantt Industry Private
Limited (Resulting Company 1), Agro Processing Division of the Company wlill stand transferred and vested in Gallantt
Udyog Private Limited (Resulting Company 2), Agro Trading Division of the Company will stand transferred and vested in
Shree Surabhi Wheat Preducts Private Limited (Resulting Company 3), Agro Marketing and Broking Division of the
Company will stand transferred and vested in Shree Surabhi Flour Mills Private Limited (Resulting Company 4) and Real
Estate and Infrastructure Division of the Company will stand transferred and vested in Gallantt Lifespace Deviopers
Private Limited (Resulting Company 5) on and from the Appointed Date |.e 01/11/2021.

¢) The Company has filed INC 28 on 26/05/2023 with the Registrar of Companies, Kanpur, Ministry of Corporate Affairs
for registering the order passed by the Hon'ble Natlonal Company Law Tribunal, Allahabad Bench.

The Resulting Companies involved in the Scheme of Arrangement have filed INC 28 on 12/05/2023 with the Registrar of
Companies, Kanpur, Ministry of Corporate Affairs for registering the order passed by the Hon'ble National Company Law
Tribunal, Allahabad Bench.

d) As per the Scheme of Arrangement, all the Assets and Liabilities including Reserves & Surplus of the Undertakings,
namely Cement Division, Agro Processing Division, Agro Trading Division, Agro Marketing & Broking Division
and Real Estate & Infrastructure Division of the Company, stands transferred to and vested with the Resulting
Company 1, Resulting Company 2, Resulting Company 3, Resulting Company 4, Resulting Company 5 respectively as on
and from 01.11.2021, being the APPOINTED DATE.

e) To ease the process of accounting the Board of Directors of the Company has passed resolution on 26/05/2023 and
have decided to record the exit of all assets and liabilities pertaining to the Cement Division, Agro Processing Division,
Agro Trading Division, Agro Marketing & Broking Division and Real Estate & Infrastructure Division at the carrying
amaount as they stood in the books of the Campany as on 31.03.2023. All accruals and additions to Assets and Liabilities
relating to the Demerged divisions on and from appeointed date till closure date of their Balance sheet including
subscription in Private Placement have been accounted under the respective division,

Pursuant to the scheme the difference between the carrying amount of the assets and liabilities transferred to the
RESULTING COMPANY's under the Scheme is adjusted In the following manner:

= reducing a sum of Rs, 1,93,88,00,000/- from the Amalgamation Reserve.

f) As per the Scheme of Arrangement, the company's shareholders will be allotted:
I} 3,254 equity shares of Rs.10/- each as fully paid of the Resulting Company 1 for every 100 equity shares of

Rs. 10/- each fully paid up of the Company;*

i) 527 equity shares of Rs.10/- each as fully paid of the Resulting Company 2 for every 100 equity shares of
Rs. 10/- each fully paid up of the Company;*

iti) 2,622 equity shares of Rs.10/- 2ach as fully paid of the Resulting Company 3 for every 100 equity shares of
Rs. 10/- each fully paid up of the Company;*

iv) 2,623 equity shares of Rs.10/- each as fully paid of the Resulting Company 4 for every 100 equity shares of
Rs. 10/- each fully paid up of the Company;* and

v) 771 equity shares of Rs.10/- each as fully paid of the Resulting Company 5 for every 100 equity shares of
Rs. 10/- each fully paid up of the Company.*

*Note: In case any shareholder’s holding In the Company is such that the shareholder becomes entitled to a fraction of
new equity shares on Demerger as per paragraph(f) above, the number of equity shares to be issued to such
shareholders shall be rounded up to the next higher whole number.

g) During the pendency of the Company Petition fer sanctioning and Confirmation of the Scheme of Arrangement before
the Hon'ble National Company Law Tribunal, Allahabad Bench, the Resulting Company 5 made a Private Placement of
46,60,750 equity shares of Rs. 10/- each at a premium of Rs, 90/- per share aggregating to Rs. 46,60,75,000/- which
was subscribed by the Company and allotted on 28.02.2023.

h) The Board of Directors of the Company have passed a resolution and have considered the fresh investment in
Gallantt Lifespace Devlopers Private Limited as a part of Residential & Housing Division,

i} Effect of the Scheme has been accounted for in the Books of Accounts of the Company in accordance with the Scheme
of Arrangement as sanctioned by the Hon'ble National Company Law Tribunal, Allahabad Bench, Prayagraj. Fugther;

effect of the Scheme has been accounted for in accordance with the applicable Accounting Standards as per Section 103 |
of the Companies Act, 2013, N
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Statutory Auditors’ Certificate (SAC)

We have examined the books of accounts and other records of M/S NIHON IMPEX PRIVATE LIMITED
far the Financial Year ending March 31, 2024 On the basis of the information submitted to us, we certify
the following:

sl Particulars Details

! Name of the company M/S. NIHON IMPEX PRIVATE LIMITED
2 Certificate of Registration No. 05.02406 DT 16.05.1998

3 Registered office Address

FLAT NO 502, GOKUL COLONY
DILEZAKPUR, GORAKHPUR UP 273001

4 Corporate office Address N.A.
5 The company has been classified by RBI
as:

(Investment Company / Loan Company / AFC || 0AN and INVESTMENT COMPANY
! NBFC-MF! / NBFC- Factor / IFC / IDF-

NBFC)

6 Net Owned Fund (in Rs. Crore)
(Calculation of the same is given in the Annex)|271 03

7 Total Assets {in Rs. Crore) 984.41

8 Asset - Income pattern:
a) % of Financial Assets to Total Assets 99.65
b) % of Financial Income to Gross Income |99.48
{(NBFC-Factar / NBFC-MFI / AFC [/ IFC may
also report separately below)

g Whether the company was holding any
Public Deposits, as on March 31, 2024 ?

(If Yes, the amount in Rs. Crore) NO

10 Has the company transferred a sum not
less than 20% of its Net Profit for the year
to Reserve Fund? Yes

(in terms of Sec 45-IC of the RB! Act, 1934)

1 Has the company received any FDI?
(Iif Yes, did the company comply with the |y
minimum capitalization norms for the FDI?)

12 If the company is classified as an NBFC-
Factor;

a) % of Factoring Assets to Total Assets

b) % of Factoring Income to Gross Income

NA

w
— AN

s




Annex

Name of the Company: M / S. NIHON IMPEX PRIVATE

LIMITED
RBI CERTIFICATE NO.: 05.02406 DT 16.05.1998
Calculation of Net Owned Fund as on 31.03.2024 (Rs. in Crore)
Item Name
Capital Fund - Tier I
1 Paid up Equity Capital 0.38
2 Preference share to be compulsorily convertible into equity 0.00
3 Free Reserves
a) General Reserve 0.00
b} Share Premium 24317
c] Capital Reserve 0.00
d) Debenture Redemption Reserve 0.00
&) Capital Redemption Reserve 0.00
n Credit Balance in P & L Account 7992
] Other Reserves 478.63
4 Special Reserve 13.58
Total (1to 4) 815.68
50) Less : Accumulated Balance of Loss 0.00
(i) Deferred Revenue Expenditure 0.00
[iii) Deferred Tax Assets (Net) 0.00
[iv) Other intangible assets 0.00
v) Others 489.75
Owned Fund 325.94
6 Investment in shares of 0.00
a) Companies in the same group 0.00
b) Subsidiaries 87.50
) Wholly Owned Subsidiares 0.00
d) Other NBFCs (.00
The book value of debentures, bonds, Outstanding loans and
7 advances, hills purchased and discounted(HP & lease) made 0.00
to and deposits with:
a) Companies in the same group 0.00
1) Subsidiaries 0.00
) Wholly Owned Subsidiares/ Joint Venture Aboarad 0.00
8 Total (6 and 7) 87.50
g Amount of item 08 in excess of 10% 54.91
of owned fund
10 Net Owned Fund oo 271.03

FOR NIHON IMPEX PRIVATE LIMITED e )
ﬁ"'\u__.»—' u—a_ K oA . JJ‘G‘.} ?“”g
DIRECTOR oL

Signature of the Director with seal Signature of Auditor with seal

For 2.5. RAY & ASSOCIATES
Chartered Accountan _



13

If the company is classified as an NBFC-
MFI;
% of Qualifying Assets to Net Assets

(refer to Notification DNBS.PD.No.234 CGM
(US) 2011 dated December 02, 2011)

N.A.

14

If the company is classified as an AFC;

a) % of Advances given for creation of
physical /| real assets supporting
economic activity to Total Assets

N.A.

15

If the company is classified as an NBFC-
IFC:
% of Infrastructure Loans to Total Assets

N.A.

16

Has there been any takeover/acquisition of
controll change in shareholding/
Management during the year which
required prior approval from RBI?

(please refer to per DNBR (PD) CC. No.
065/03.10.001/2015-16 dated July 09, 2015
on the subject for details)

No

In terms of paragraph 2 of Notification No. DNBS.PPD.03/66.15.001/2016-17 dated September 29, 2016, a

separate report to the Board of Directors of the company has been made.

We have read and understood paragraph 5 of Notification No. DNBS.PPD.03/66.15.001/2018-17 dated

September 29, 2016

Place : Kolkata

Date : 11,’“’[1‘?}"1

For K.5. RAY & ASSOCIATES

Chartered Accountants

) g

Partner

Signature of Statutory Auditor with Stamp
Membership No. 055425
UDIN: 240 <= 425 Bt a3t BE
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