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To
The Board of Directors,
NIHON IMPEX PRIVATE LIMITED

As required under Non-Banking Financial Companies Auditors Report (Reserve Bank) Directions, 2016
and on the basis of information and explanation given to us, we report that:
3A)

I. The company is engaged in the business of non-banking financial institution as defined in
section 45-1(a) of the RBI Act and meeting the Principal Business Criteria (Financial
asset/income pattern) as laid down vide the Bank's press release dated September 09,
2016, and directionsissued by DNBR, the company has obtained a Certificate of
Registration from the Bank.

I, On the basis of Balance Sheet & Profit & Loss account for the year ended 31.03.2025 in our
opinion the Company is entitled to continue to hold such certificate of Registration in terms
of its Principal Business Criteria (Financial asset/income pattern).

1. On the basis of Balance Sheet & Profit & Loss account for the year ended 31.03.2025 in our
opinion the company is meeting the required net owned fund requirement as laid down
in Master Direction - Non-Banking Financial Company-Systemically Important Non-Deposit
taking Company (Reserve Bank) Directions, 2016.

I The Board of Directors has passed a resolution for Non-Acceptance of any Public Deposits.

Il. The Company has not accepted any deposit from the public during the year ended 31¢
March, 2025.

1. The Company has complied with the prudential Norm relating to the Income Recognition,
Accounting Standards, assets classification and provisioning for bad and doubtful debts as
applicable to it in terms of Non- Banking Financial Company-Systemically Important Non-
Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2016.




H. 2. HAT G ADDULIAIED Continuation Sheet

V. (a) The capital adequacy ratio as disclosed in the return submitted to the Bank in form
DNBS-03 (formerly “NBS-7"), has been correctly arrived at and such ratio is in compliance
with minimum CRAR prescribed by the Bank.

(b) The company has furnished to the Bank the annual statement of capital funds, risk
assets/exposures and risk asset ratio in form DNBS03 (formerly “NBS7") within the
stipulated period.

For R.S. RAY & ASSOCIATES
Chartered Accountants
Firm Registration No. 320244E

CA RAM SHANKAR RAY
Partner

Place- Kolkata
Date- 26/09/2025

Membership No, 055425
UDIN: 25055425BMIFSC8368
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NIHON IMPEX PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statement of NIHON IMPEX PRIVATE LIMITED
(‘The Company’) which comprises the Balance Sheet as at March 31, 2025, the Statement of Profit and
Loss (including other comprehensive income), the Statement of changes in equity and Statement of
Cash Flows for the year then ended, including Material accounting policies and other explanatory
information (thereinafter referred to as “the standalone financial statements”),which we have signed
under reference to this report.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act 2013 (the
“Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standard prescribed under section 133 of the Act read with the Companies (Indian Accounting Standard)
Rules, 2015, as amended (Ind AS) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2025, the profit and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statement in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical respansibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements for the financial year ended 31 March, 2025. These
matters were addressed in the context of our audit of the standalone financial statements as a whole,
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board's
Report but does not include the financial statements and our Auditor’s Report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance or conclusion thereon. In connection with our audit of financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

We have nothing to report in this regard.

Responsibility of Management and those charged with governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 with respect to the preparation of these standalone financial statements that give
a true and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with accounting principles generally
accepted in India. This responsibility also includes responsible the maintenance of the adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professnona] 1udgment and maintain
professional skepticism throughout the audit. We also: 3
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« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company’s to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public 1nteres}'7b¢;n/eﬁ£?'ﬁf_‘ \
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Report on Other Legal and Regulatory Requirements
I.Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and the cash flows are dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the specified under
Section 133 of the Act, read with companies (Indian Accounting Standards) Rules, 2015, as
amended.

¢) On the basis of the written representations received from the directors of the Company as on
March 31, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a director in terms of Section 164
(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 read with Schedule V of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

.. The Company has disclosed the impact of pending litigations on its financial position of
the financial statements.

i. ~ The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

. There were no amounts which were required to be _tr_afr].sfe_\rge_d to the Investor
Education and Protection Fund. NN
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i) a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on
behalf of the Company or provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall: directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or
provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries:
and

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i)(a) and (i)(b) contain any material misstatement.

1) The Company has not paid/declared any dividend during the year.

k) Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

The Companies (Auditor’s Report) order, 2020 (“the order”) issued by the Central Government of
India in terms of subsection (11) of section 143 of the Act, we give in the Annexure A, a
statement on the matters specified in the paragraph 3 and 4 of the order, to the extent
applicable.

For R.S. Ray & Associates
Chartered Accountants
Firm Registration No., 320244E

CA RAM SHANKAR RAY
Place- Kolkata Partner
Date- 26/09/2025
Membership No.: 055425
UDIN:25055425BMIFSC8368
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Annexure - B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of NIHON IMPEX PRIVATE
LIMITED ("the Company") as of 31" March, 2025 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI').
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error

e "|
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31" March 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For R.S. RAY & ASSOCIATES
Chartered Accountants
Firm Registration No. 320244E
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CA RAM SHANKAR RAY
PARTNER
Place- Kolkata Membership No. 055425
Date- 26/09/2025 UDIN: 25055425BMIFSC8368
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF “NIHON IMPEX PRIVATE LIMITED” FOR THE YEAR ENDED 31°" MARCH, 2025.

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirement’s in the
Independent Auditor’s Report)

i In respect of Company’s Property, Plant & Equipment and Intangible Assets:

(a) A.The company does not have any Property, Plant & Equipment, so reporting under
clause 3 (i) (a) (A) of the Order is not applicable.

B. The company does not have any intangible assets, so reporting under clause 3 (i)
(a) (B) of the Order is not applicable.

(b) The company does not have any Property, Plant & Equipment, so reporting under
clause 3 (i) (b) of the Order is not applicable.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not have any
immovable property. Accordingly, reporting under clause 3 (i) (c) is not applicable.

(d) The company does not have any Property, Plant & Equipment, so reporting under
clause 3 (i} (d) of the Order is not applicable.

(e) The company does not have any Property, Plant & Equipment, so reporting under
clause 3 (i) (e) of the Order is not applicable.

ii. (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of
the Order is not applicable.

(b) According to the information and explanation given to us, the Company has not been
sanctioned any working capital limits during the year, at any time during the year from
banks or financial institutions, hence reporting under clause 3(ii}(b) of the Order is not
applicable.

iii. The Company has made investments during the year, and has granted advances in the nature
of loans but has not granted any guarantee or security during the year and:

(a) The principal business of company is to provide loans & advances and hence, reporting
under clause 3(iii)(a) of order is not applicable.

(b) According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the terms and conditions in
relation to investments made, grant of advances in the nature of loans are not prejudicial to
the interest of the Company.

(c) In case of the loans and advances in the nature of loan, schedule of repayment of
principal and payment of interest have been stipulated and the borrowers have been
generally regular in the payment of the principal and interest except in few instances.
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(d) According to the information and explanations given to us and based on our
examination of the records of the Company the details of the amount overdue for more
than ninety days are as follows:

(Amount in Lakhs)

No. of cases Total Overdue (Rs Remarks
in lacs.)
2 356.10 Reasonable steps as per

the policies of the
company have heen
taken for recovery of
such overdue amount.

(e) The principal business of company is to provide loans & advances and hence, reporting
under clause 3 (iii) (e) of the order is not applicable.

(f) The Company has granted loan in the nature of loan repayable on demand to related
parties as defined in clause (76) of section 2 of the Companies Act, 2013 in respect of
which:

{Amount in Lakhs)

All Parties Promoters Related
Parties B

Aggregate amount of [
loans/ advances in the
nature of loans
- Repayable on
-Agreement does not
specify any term or NIL NIL NIL
period of repayment
(B) |
Total (A+8) 373.27 NIL NIL |

According to the information and explanation given to us, the company has complied with
the provisions of Section 186(1) and other provisions of section 186 of the act and section
185 is not applicable since the company is NBFC. Accordingly, reporting under clause 3(iv) of
the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits,
Hence, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 for the business activities carried
out bythe Company. Hence, reporting under clause 3(vi) o Order is not applicable to the
Comps;w pany porting ( }/Luge\ PP
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In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Income Tax, GST, Cess and other material statutory dues
applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Income Tax, GST, Cess and
other material statutory dues in arrears as at March 31, 2025 for a period of more than
six months from the date they became payable.

(b) According to the information and explanations given to us, no dues of Income Tax and
other material statutory dues, which have not been deposited on account of any
dispute are pending..

According to the information and explanations given to us and on the basis of our
examination, there were no transactions relating to previously unrecorded income that have
been surrenderedor disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961(43 of 1961).

(a) The Company has not taken any loans or other borrowings.

(b) The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

(c) The company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
order is not applicable.

(d) Onan overall examination of the financial statements of the Company, no funds have been
raised on short-term basis that have been utilized for long term purposes.

(e) According to the explanation and information given to us and on an overall examination
of the financial statements of the company, the company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiary, associates
or joint ventures.

(f) According to the explanation and information given to us and on an overall examination
of the financial statements of the company, the company has not raised any loans during
the year on the pledge of securities held in its subsidiary, associates or joint ventures.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting underclause 3(x)(b) of the Order is not applicable,

(a) According to the information and explanations given to us and on the basis of our
examination, no fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(c) Asexplained to us by the management, there are no wmsﬂé'-'bgw\e\r complaints received
by the Company during the year. A B \E:}
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xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

xiil. According to the informations and explanations given to us and based on our examination of
the records of the company, transactions with the related parties are in compliance with
sections 177 and 188 of the act where applicable and details of such transactions have been
disclosed in the financial statements, if any.

Xiv, In our opinion and based on our examination, the Company is not required to comply with
provision of section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b)
of the Order are not applicable to the Company.

XV, On the basis of information and explanations given to us, in our opinion during the year the
Company has not entered into any non-cash transactions with its Directors or persons
connected with its directors and hence provisions of section 192 of theCompanies Act, 2013
are not applicable to the Company.

Xvi. (a) The company is a Non-Banking Financial Company and is registered under section 45-1A
of the Reserve Bank of India Act 1934.

(b) The company has conducted Non-banking Financial activities with a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per Reserve Bank of India Act, 1934,

{c} In our opinion, the company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, accordingly reporting under clause 3(xvi)(c) is
not applicable.

(d) According to the information and explanations given to us, the group does not have any
Core Investment Company (CIC), accordingly reporting under clause 3(xvi)(d) of the order is
not applicable.

xvii, The Company has not incurred cash losses during the current financial year covered by our
audit and the immediately preceding financial year.

xviii.  There has been no resignation of the statutory auditors of the Company during the year.

XiX. On the basis of the financial ratios, ageing and expected dates of realization of financial

assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viahility
of the Company. We furtherstate that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due,

3 4 a. There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a
transfer to a fund specified in Schedule VII to the Companies Act in compliance with second
proviso to sub-section (5) of section 135 of the said Act. Accordingly, reporting under clause
3 (xx) (a) of the Order is not applicable for the year. LASS
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b. There are no unspent amounts in respect of ongoing projects, that are required to be
transferred to a special account in compliance of provision of sub section (6) of section 135
of Companies Act.

XXi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said clause has been included in
the report.

For R.S. RAY & ASSOCIATES
Chartered Accountants
(Firm’s Registration No. 320244E)

Place: Kolkata =0 \
Date: 26/09/2025 \
[ Chane ‘ CA RAM SHANKAR RAY
’0‘“"3“‘5 & Partner
*/ (Membership No. 055425)
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NIHON IMPEX PRIVATE LIMITED

GOKUL COLONY DILEZAKPUR, FLAT NO. 502, GORAKHPUR UP - 273001
CIN: US1109UP1992PTC147101

BALANCE SHEET AS AT MARCH 31, 2025

(Amount In Rs Lakhs|

Sr. Ne Particulars Note Mo, As at 31.03.2025 As at 31.03.2024
ASSETS
(1) Financial Assets
{a) | Cash and cash equivalents 3 19.24 6.79
(b) | Receivables
(1} Trade Recelvables 4 171 247
{Il} Other Receivables = =
(c) | Loans ] 373.27 657.25
{d) | investments [ 1,78,350.95 97,436.82
{2) Non-financial Assets
(2} | Current Tax Assets (Net) 7 165.82 33g14
{b) | Other Current Assets 8 56.21 -
Total Assets 1,78,967.20 38,441.48 |
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
{a) | Payables
{liTrade Payables - x
{1} total outstanding dues of micro enterprises and small enterprises -
(1) total outstanding dues of creditors other than micro enterprises and small 10
enterprises 1.67 2.60
{il} ©ther Payables
(i} total outstanding dues of micro enterprises and small enterprises =
{ii} total outstanding dues of creditors other than micro enterprises and small
enterprises * -
{b) Other Financial labilities 11 15.22 1.10
2} Non-Financial Liabilities
(a) | Provisions 12 171.41 422.43
{b) | Deferred Tax Liabilities (Net) 9 36,606.49 16,446.95
3) EQUITY
(a) | Equity Share capital 13 38.14 38.14
{b) | Other Equity 14 1,42,044.26 81,530.26
Total Liabilities and Equity 1,78,967.20 98,341.49 |
See accompanying notes forming part of the Financial Statements

As per our Report of even date.
R.5. Ray & Associates

Chartered Accountants

Firm Registration Nymber: 320244

For and on Behalf of the Board of Directors
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NIHON IMPEX PRIVATE LIMITED
GOKUL COLONY DILEZAKPUR, FLAT NO, 502, GORAKHPUR UP - 273001
CIN: US1109UP1992PTC147101
PROFIT AND LOSS5 FOR YEAR ENDED MARCH 31, 2025

{Amount In Rs Lakhs)
; et Note | For the year ended For the year ended
51 No Patticulats: No. 31.03.2025 31.03.2024
Revenue from operations
(i} Interest Income 15 347.06 81.56
(] Total Revenue from operations 347.06 81.56
() Other Income 16 437.34 2,269.14
fi)  [votal income (1+11) 784.40 2,350.70
{i) _ |Purchases i 7.98 9.47
(i) |Finance Costs 18 258.93 1176
{iii} Impairment on financial instruments 12 (43.35) 16.84
(v}  |Employee Benefits Expenses 19 29.66 25.54
Ivi) __|Others expenses 20 62.38 36,98
(V]  |Total Expenses (IV) 315.59 100.59
{v) Profit / (loss) before exceptional items and tax (11l - IV) 468,81 2,250.12
(V1) Exceptional items - =
VIl) | Profit/{lass) before tax [V -VI) 468,81 2,350.12
Tax Expense:
(Vi) |{1) Current Tax 21 119.39 32288
(2] Deferred Tax 21 10.91 {4.24)
(%} |Profit / {loss) for the period from continuing operations{Vil-Vill) 338.51 1,931.47
(%) |Profit/{loss) from discontinued aperations - -
(X1}  |Tax Expense of discontinued operations o =
(xn) Profit/{loss) from discontinued operations{After tax) (¥-X1) ¥ -
(X1} |Profit/(loss) for the period (IX+XI1) 338.51 1,931.47
(XIV) |Other Comprehensive Income
(A} [i) ltems that will not be reclassified to profit or loss {specify 2
items and amounts) 80,414.12 57,921.11
{ii} Income tax relating to items that will not be reclassified to|
profit or loss (20,238.63) |14,607.03)
Subtotal (A) 60,175.50 43,314.08
(B) [i) iterns that will be reclassified to profit or loss (specify items
and amaounts) -
[ii} Income tax relfating to items that will be reclassified to profit
or loss
|Subtotal (B) - -
Other Comprehensive Income (A + B) 60,175.50 43,314.08
Total Comprehensive Income for the period (XII+XIV) (Comprising
(%)  |Profit (Loss) and other Comprehensive Income for the period)
60,514.00 45,245.54
(%v1)  |Earnings per equity share (for continuing operations)
Basic (Rs.) F33 88.75 506.36
Diluted {Rs.) 27 B88.75 506.36
(Xwil)  [Earnings per equity share (for discontinued operations)
Basic (As.) = -
Diluted (Rs.} - -
Earnings per equity share (for continuing and discontinued
{Xviil) |operations)
Basic (Rs.) 88.75 506.36
Diluted {Rs.] 88.75 506.36
See accompanying notes to the finandial statements 1-50

For and on Behalf of the Board of Directors
NIHON IMPEX PRIVATE LIMITED
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NIHON IMPEX PRIVATE LIMITED

GOKUL COLONY DILEZAKPUR, FLAT NO. 502, GORAKHPUR UP - 273001
CiN: U51109UP1992PTC147101

Cash Flow Statement For the Year Ended 31st March, 2025

(Amount In Rs Lakhs)

SN Particulars Year Ended 31.03.2025 Year Ended 31.03.2024
(A) CASH FLOW FROM OPERATING ACTIVITIES
Profit/(loss) before Tax 468.81 2,250.12
Adjustment for:
Prowvision far Expected Credit Loss {43.35) 16.84
Finance Cost 258.93 11.76
Dividend (424.80) -
Profit on sale of investments - (209.22) (2,256.83) (2,228.23)
Operating Profit before Working Capital Changes 259.58 21.88
Adjustment for :-
Change in Other Financial Liabilities 14.12 |3.68)
Changes in Provisions for CSR - (8.65)
Changes in Trade Payables (0.93) 2.30
Changes in Trade Receivablas/ Other Receivables 0.76 (2.09)
Changes in Other Current Assets (56.21)
Change in Loans and Advances 283,99 242.49 (107.91) (122.13)
Cash Generated from Operations 502.07 (100.25)
Less: Direct Taxes Paid {155.50) (281.62)
Cash Inflow{+)/Outflow(-) before Extra Ordinary ltems 346.57 [381.87)
Add(+}/Deduct(-) Prior Period Adjustments - -
Net Cash Inflow(+)/Outflow(-) in Operating Activities 346.57 (381.87)
(B) CASH FLOW FROM INVESTING ACTIVITIES
Dividend 424,80 -
Change in Property, Plant & Equipment {500.00] -
Change of Investments (75.20) 281.89 281.89
Net Cash Inflow(+)/Outflow(-) in Investing Activities (75.20) - 281.89
(o] CASH FLOW FROM FINANCING ACTIVITIES
Effect of demerger
Loan Taken/(Paid) -
Finance Cost {258.93) (258.92) (11.76) (11.76)
Net Cash Inflow(+)/Outflow(-) in Financing Activities (258.92) (11.76)
(D) NET INCREASE IN CASH & CASH EQUIVALENTS (A+B+C) 12.45 (111.74)
(E) OPENING CASH AND CASH EQUIVALENTS 6.79 118.52
"F) CLOSING CASH AND CASH EQUIVALENTS 19.24 6.79
As per our Report of even date. For and on Behalf of the Board of Directors
R.S. Ray & Associates NIHON IMPEX PRIVATE LIMITED
Chartered Accountants NIHON IMPEX PRIVATE LIMITED
Firm Registration Number: 320244E —
W ANURAG KUl horised Signatary
CA RAM NKAR RAY Director
Partner DIN: 0B304672
Membership No. 055425 NIHONAWMPEX PRIVATE LIMITED
—_—
Place: Gorakhpur
Date: 26-09-2025 ) PREETY KHETAN HA NAULAKHA
UDIN: 25055425BMIFSCB368 Directer/uthorised Signatoiy, ..o ompany Secretary
DIN:0B751091 M NO. A48635




MATERIAL ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1. CORPORATE INFORMATION
The Company was in ed on 03/08/1992 vide Corporate |dentity No, US1109WB1952PTC056119 with the object to carry on the business

2. SIGNIFICANT ACCOUNTING POLICIES
I Statement of compliance
In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted Indian Accounting Standards (referred to
as “Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015. These financial statements have been prepared in
accordance with Ind AS as notified under the Companies {Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act,
2013 (the "Act™).
These standalone financial statements were autharised for issue by the Company's Board of Directors,

. Pr ation of fi al its
The Balance Sheet, Statement of Profit and Loss (including other comprehensive income) and Statement of changes in Equity are prepared and
presented in the format prescribed in the Division Il of Schedule Il to the Companies Act, 2013 ("the Act”). The Statement of Cash Flows has been
prepared and presented as per the requirements of ind AS. Amounts in the financial statements are presented in Indian Rupees.

lll.  Basis of Preparation and Presentation
The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair value at
the end of each reporting period as explained in the accounting policies below.
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services at the time of entering into the
transaction.

Measurement of fair values:
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique.

Items Measurement Basis
Certain financial assets and liabilities Falr value

Fair value for measurement and/or disclosure purposes for certain items in these financial statements Is determined considering following
methaods: Fair value measurements under Ind AS are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

a) Level 1: inputs are quoted prices {unadjusted) In active markets for identical assets or fiabilities that the Company can access at measurement
date

b Level 2: inputs are inputs, other than quoted prices included within level 1, that are observable for the asset or liability, either directly or
indirectly; and

¢ Level 3: inputs are unobservable inputs for the valuation of assets or liabilities that the Company can atcess at measurement date. For details
relating to valuation model and framework used for fair value measurement and disclosure of financial instrument refer to note 21.

v, Use of estimates and judgements
The preparation of financial statements requires the management of the Company to make judgements, assumptions and estimates that affect the
reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the financial statements and
reported amounts of income and expenses for the reporting period. The application of accounting policies that require critical accounting
estimates involving complex and subjective judgments and the use of assumptions in the financial statements have been disclosed as applicabie in
the respective notes to accounts. Accounting estimates could change from period to period. Future results could differ from these estimates.
Appropriate changes In estimates are made as the Management becomes aware of changes in circumstances surrounding the estimates. Changes
in estimates are reflected in the financial statements in the period in which changes are made and, if material, their effects are disclosed in the

Information about judgements made in applying accounting policies that have a most significant effect on the amount recognised in the financial

statements is included following Notes:
-classification of financial assets: assessment of the business model within which the assets are held and assessment of whather the

contractual terms of the financial asset are solely payments of principal and interest on the principal amount outstanding.

Assumptions and estimation uncertainties
Information about assumptions and estimation uncertainties that have a significant risk of resulting in 2 material adjustment during the year
ending March 31, 2020 is included in the following Notes: -

Note (6} - determination of the fair value of financial instruments with significant unobservable inputs.

NIHON |MPEX PRIVATE ! IMITED
LS (.--—'

NIHON IMPEX PRIVATE LIMITED

Director/Authorised Signatary

Direcior/Aklnc sed Signatary




vi.

vil,

Revenue Recognition

Revenue is recognised to the extent that it is probable that the ecanomic benefits will flow ta the Company and the revenue can be reliably
measured and there exists reasonable certainty of its recovery. Revenue is measured at the fair value of the consideration received or receivable,
as applicable.

Interest income loans and other financial instruments carried at amortised cost is recognised on a time proportion basis taking into account the

Dividend Income
Oividend income (including from FVOC! investments) is recognised when the Company’s right to receive the payment is established, it is probable
that the economic benefits associated with the dividend will flow to the Company and the amount of the dividend can be measured reliably. This

Other interest income
Fees and commission income

Financial Instruments
Date of Recognition

a) Financial assets and liabilities
Classification

a) Financial assets
Initial recognition and measurement

Assessment of Business model

An assessment of the applicable business model for managing financial assets is fundamental to the classification of a financial asset. The
Company determines the business models at a level that reflects how financial assets are managed together to achieve a particular business
objective. The Company's business model does not depend on management’s intentions for an individual instrument, therefore the business
model assessment is performed at a higher level of aggregation rather than on an instru ment-by-instrument basis. The Company could have more
than one business model for managing its financial instruments which reflect how the Company manages its financial assets in order to generate
cash flows. The Company’s business models determine whether cash flows will result from collecting contractual cash flows, selling financial
assets or both. The Company considers all relevant information available when making the business model assessment. The Company takes into

account all relevant evidence available such as:
1) how the performance of the business model and the financial assets held within that business model are evaluated and reported to the entity's

key management personnel and board of directors;

2) the risks that affect the perfarmance of the business model (and the financial assets held within that business model) and, in particutar, the way
in which those risks are managed; and

Based on the assessment of the business models, the Company has Identified the three following choices of classification of financial assets:

As a second step of its classification process, the Company assesses the contractual terms of financial to identify whether they meet SPP| test.

Financial asset at amortised cost

Financial asset at Fair Value through Other Comprehensive Income (FYTOCI)
(b) Financial assets measured at FVTOCI:

A financial asset is measured at FVTOC! if both of the following conditions are met:

(1) The Company's business model objective for managing the financial asset is achieved both by collecting contractual cash flows and selling the
financial assets; and

(i} The contractual terms of the financial asset give rise on specific dates to cash flows that are solely payments of principal and interest an the
principal amount outstanding.

Financial asset at fair value through profit and loss (FVTPL)

Investment in Associates and Subsidiaries.
The Company has accounted for its investments in subsidiaries and associates at cost.

Reclassifications within classes of financial assets

A change in the business model would lead to a prospective re-classification of the financial asset and accordingly the measurement principles
applicable to the new classification will be applied. During the current financial year and previous accounting period there was no change in the
business model under which the Company holds financial assets and therefore no reclassifications were made.
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viii. Impairment of Financial Asset

The Company is required to recognise Expected Credit Losses {ECLs) based on forward looking information for all financial assets at amortised
cost, lease receivables, debt financial assets at fair value through other comprehensive income, loan commitments and financial guarantes
contracts. No impairment loss is applicable on equity investments.

At the reporting date, an allowance (or provision for loan commitments and financial guarantees) Is required on stage 1 assets at 12 month ECLs, If
the credit risk has significantly increased since initial recognition (Stage 1), an allowance (or provision) should be recognised for the lifetime ECLs
for financial instruments for which the credit risk has increased significantly since initial recognition (Stage 2) or which are credit impaired (Stage
3)

The measurement of ECL Is calculated using three main components: (i) Probability of Default (PD) (ii) Loss Given Default (LGD) and (iii} the
Exposure At Default (EAD). The 12 month ECL is calculated by multiplying the 12 month PD, LGD and the EAD. The 12 month and lifetime PDs
represent the PD occurring over the next 12 months and the remaining maturity of the instrument respectively. The EAD represents the expected
balance at default, taking into account the repayment of principal and interest from the balance sheet date to the default event together with any
expected drawdowns of committed facilities. The LGD represents expected losses on the EAD given the event of default, taking into account,
among ather attributes, the mitigating effect of collateral value at the time it is expected to be realised and the time value of money,

The Company applies a three-stage approach to measure ECL on financial assets accounted for at amortised cost and FVOCI. Assets migrate
through the following three stages based on the change in credit quality since Initial recognition.

Impairment of Trade receivable and Operating lease receivable
Impairment allowance on trade receivables is made on the basis of life time credit loss method, in addition to specific provision considering the
uncertainty of recoverability of certain receivables.

Modification and De-recagnition of financial assets
Modification of financial assets

De-recognition of financial assets

Afinancial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is derecognised when:

1) the rights to receive cash flows from the asset have expired, or

2) the Company has transferred its rights to receive cash flows from the asset and substantially all the risks and rewards of the asset, or the

Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise
44000000

Write-off

Financial liability and equity

Financial liabilities and equity Debt and equity Instruments issued are classified as either financial liabilities or as equity in accordance with the

Financial liabilities

A financial liability is a contractual obligation to deliver cash or another financial asset or to exchange financial assets or financial liabilities with
another entity under conditions that are potentially unfavourable to the Company or a contract that will or may be sattled in the Comparny’s own
equity instruments and s a non-derivative contract for which the Company is or may be obliged to deliver a variable number of its own equity

Classification
The Company classifies its financial liability as "Financial liability at amortised cost” except for financial liability at Fair value through Profit and

Initial recognition and measurement
Financial liability is recognised initially at cost of acquisition net of transaction costs and incomes that Is attributable to the acquisition of the
financial liability. Cost equates the fair value on acquisition. Company may irrevocably designate a financial liability that meet the amartised cost

De-recognition of financial llabilities
The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. The
difference between the carrying amaunt of the financial liability derecognised and the consideration pald and payable is recognised in profit or

Cash, Cash equivalents and bank balances

For the purpose of presentation in the statement of cash fiows, cash and cash equivalents includes cash an hand, deposits held at call with the
financial institutions, other shart term, highly liquid investrnents with original maturities of three months or less (except the instruments which are
pledged) that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

NIHON IMPEX PRIVATE LIMITED /% ﬂ/ 7\ NIHON MPEX PRIVATE LIMITED
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Employee Benefits

Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are
recognised during the year when the employees render the service. These benefits include performance incentive and compensated absencas
which are expected to occur within twelve months after the end of the year in which the employee renders the related service. The cost of short-
term compensated absences is accounted as under:

At Present,the company does not have any Defined Benefit/Contribution Plan, neither any Long term Employee Benefit as such.

Earnings per share

Basic earnings per share has been computed by dividing the profit after tax available for equity shareholders by the weighted average number of
shares outstanding during the year.Partly paid up shares are included as fully paid equivalents according to the fraction paid up. Diluted earnings
per share has been computed using the weighted average number of shares and dilutive potential shares, except where the result would be anti-

dilutive.

Taxation

Income Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received
after considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by
the reporting date. Current tax asset and liabilities are offset only if there is a legally enforceable right to set off the recognised amounts and it is
Deferred Tax

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the carrying values of assets
and liabilities and their respective tax bases, and unutilized business loss and depreciation carry-forwards and tax credits. Deferred tax assets are
recognized to the extent that it is probable that future taxable income will be available against which the deductible temporary differences,
unused tax losses, depreciation carry-forwards and unused tax credits could be utilized.,

Deferred tax assets and liabilities are measured based on the tax rates that are expected to apply in the period when the asset is realized or the

Provisions, contingent liabilities and contingent assets

Provisions are recognised only when:

(i) an entity has a present obligation (legal or constructive) as a result of a past event; and

{ii} it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation; and

(i} a reliable estimate can be made of the amount of the obligation

Provision is measured using the cash flows estimated to settle the present obligation and when the effect of time value of money is material, the
carrying amount of the provision is the present value of those cash flows. Reimbursement expected in respect of expenditure required to settle a
provision is recognised only when it is virtually certain that the reimbursement will be received.

Contingent liability is disclosed in case of:

{i) @ present obligation arising from past events, when it is not probable that an outflow ofresources will be required to settie the obligation; and

{ii} a present obligation arising from past events, when no reliable estimate is possible.

Contingent assets are disclosed where an inflow of economic benefits is probable. Provisions, contingent liabilities and contingent assets are
reviewed at each Balance Sheet date.

Where the unavoidable costs of meeting the obligations under the contract exceed the economic benefits expected to be received under such
contract, the present obligation under the contract is recognised and measured as a provision,

Contingent assets are not recognised in the financial statements.

Inventory Valuation
Inventories of Share are valued fair market value as per Ind AS-109. Other inventories are valued at lower of cost or fair market value whichever is

Segment reporting

The company does not have any income apart from revenue from operation and any geographical segments. Hence there are no separate
reportable segments as per Ind AS.

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing activities. Cash flow from operating
activities is reported using indirect method adjusting the net profit for the effects of:

i. changes during the period in operating receivables and payables transactions of a noncash nature;

ii. non-cash items such as depreciation, provisions, deferred taxes, unrealised foreign currency gains and losses, and undistributed profits of
associates and joint ventures; if any and

iii. all other items for which the cash effects are investing or financing cash flows
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STATEMENT OF CHANGES IN EQIATY FOR THE YEAR ENDED MARCH 31, 2025 AND COMPARATIVE PERIOD

Equity Share Capital
For the year ended 11.03.2025 [t i R Lak)
Restated balanceat|  Changesin
7 Changes In Equity share | the beginning of the|  Equity share | Balance at the and of |
Halance at the beginaing of ﬂﬂulmt’o:ibr' Eurrent reporting mm ﬂ-ﬂ_mm
the period ermory period
e - ELS L)
For the year ended 31.03.2024 [ I s Lakha)
Sl Changes fn Equity share |the beginning of the| Enuity share | Balance at the sad of
Balance at tha baginning of | Capital due to prior | L
{2 5T] 3
Other Equity for year ended March 31st, 2025 I R Lakh
Paniulars " Mesirve |  Avaamaton | Retaied | osustonel |,
(L Reserve  Earnings
{Baluncs ar the bagenng o Uhe feporiing period 4TS 1,358.37 S BT TeE 4411791 B1.5302%
Changei in accosmtisg pelicy or prior persd erars ] 3 r B £ :
(Aestwted balunce at the begining of the reparting period 2451719 1,35827 1,344 5 TN 46 717,93 BRI 2E
Total comarehentive incoms for the yesr . - EELE S 60,175 50 BOS14.00
(Cunbingent Privvision fee Standard Aty - & 5 .
tramater tu retained sznings .
Trumfes to Statuicry Seserve EL2E [103.36)| .
of Eucess Peodit o sale of Equlty bvstrumants in price pee* - |2,755. 2,256.83 2
Balsnca ot the end of the 31709 152163 1,144 9% 591021 1005816 ri)
{Rafur nate r. £5)
Othar E far ended Mareh 3 Amaunt In Lakin|
) _Reserves and Surplus e
Ralunce st the baginning of the reporting peviod | A FTIS [T 1145 0s 871Lse [HETET] 28470
Frsiabed alance at the bngeing of the reporting peied 2431719 LR 114406 LTS 813538 365264 30
Totsl comprehantive o for the posr 153147 43,304 08 85 245 55
Cntingent Prewizion far Standasd Asiaty - a : =
Trangter 16 rethined sarmings - 73513 {2.735.23)
Transder o Stabutary Ressres - 38679 7 (35679 - .
Salence ut the end af the reporting period 24.317.19 145037 L4484 7,991.89 45,717 93 580,76
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Note: 4

CASH AND CASH EQUIVALENTS

(Amount In Rs Lakhs)

As at March 31st,
2025

As at March
31st, 2024

Cash on hand

Balances with banks (In the nature of cash and cash equivalents)
Flxed Deposits with HDFC Bank

6,43
1218

297
382

Total

1924

679

TRADE RECEIVABLES

{Amount In Bs Lakhs)

As at March 31st,
2025

As ar March
31st, 2024

Trade Debtors

(Un-secured, Considered Good|

171

147

Total

in

147

[Amount in Rs Lakhs)

Trade Receivables Ageing Schedule As ar 31.03.2025

Particulars

Dutstanding for following peniods from due date of payment

Lews than & months

6 months- 1 year

1-2 years

2-3 years

Muore than 3 years

Total

(i) Undisputed Trade
Receviables - considered
goods

L7t -

L7

(i) Undlisputed Trade
Receviables - which have
significant increase in
credit risk

{iid) Undisputed Trade
Receviahles < credit

limpaired

{iv) DHsputed Trade
Receivables = considened
good

(v) Dispuated Trade
Receivables - which have
significant increase in
credin risk

(v) Dispuied Trade
Receivahles - credit
impaired
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Trade Receivables Ageing Schedule As ar 31033024

= Oratstanding for follywing periods from duc dute of payment
Less than 6 maontha & months- | vear -2 yeani 2-3 yearn Mare tham 3 yeurs Total

(i) Undisputed Trade

Receviables - considered 247 : = = * .47
cods

(iT} Undisputed Trade
Receviables - which hive
sigmificant increase in

credin rink

(i) Undispured Trade
Recevishles - credit
impaired

(iv) Disputed Trade
good

(v) Disprted Trade
Receivables - which have = =

|ignificant ineremse in ' ) a

feredit risk

(v} Dhispusted Trade

Receivables - credit . 2

||'lnp|n'n:d

Loans [ In s Lakhs)

2028 31at, 2024

AL Amenised Cost:

A}

i, Bills Purchased and Bills descounted = s
i, Loans repayable on demand Iraay B57. 26
iil. Term Loans . .
e, Credit Subistitutes
v, Lmasng :
i, Factaring " .
i, Others - -
Total (A) ErF R 657,26
18]

I, Secured by 1angible assts

i, hecured by intangible assats

ill. Covered by Bank /! Government Guaraniess =
. Unsecured mn BSLG
Total (8] A7agy 65726
()

1) Lowns in India
i Public Sector -
L. Crtivers L 657.26
[H) Loans outside india .
Total () RS E 371337 657,26
Total A B —="UT-N 7327 657.26

"EX PRIVATE LIMITED
r-'q

NIHON IMPEX PRIVATE LIMITED RGN

oy |
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Naini &

lewestments
A ak harch 31, 2025 As st March 31, 2024
At Fair Valus Sub-Tatal (Othars Totl d Al Fair Vahie |Sub-Tetel Dithars
Casi i) [Throwghother Frough |Cwsigriates) |weidl-y AL ol il sbwiul Cant I} Thaoiigh other | Through profit L A Conl (v b
comprehanshvs  [profit |1 i velue [ comprabansies (wnd loss (i) iy wahow i)
Evcarmom (OCT) [1) farmd i [thraugh Inscoma {OCT) (M) throggh profil or
() prafit or CETY]
less v}

Equity bnstrumants
[Other than Trads)

= Subaldlasie 915000 BIE000 0,750.00 BTS00

- Asyociates = - - . 71157% 713575 - = TAISTS TAI578

- Cthar than above 1,631,975.30 * = 15197520 = 1 61,975 30 &1.581.07 8156107 - B 56107
| Dhar

- Pastnmrahig firm * - - - - - = ¥ - - -

Totsl - Geais (A} 16197520 = s 1,82.87520 1607575 1,78,550.95 81.561.07 B1.565.07 16,875.75 87,435 82
i} Irewstenanzs outside
§1] Invmsarmmnts Iniradla 1,681,975, 20 L61,575.20 16,373.75 1,TH350.95 ®],561.07 81,861 07 1547875 741682
Total (B 181978 20 L8LI7530 | 1837575 1,78.150.85 8156107 H1.561.07 1507575 97,430.82
Less: Allowance Tor )
Impairment lgad ()
Total - Nat
(A HC) 1,61,975.20 - 1AL, 75 20 16,475.7% 1,78, 55095 156107 - N1 56107 15.875.75 57 436,82
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Note 6(i) * The Company has bacome Partner in M/s A. D. Estate Developers on and from 01-04-2022 alang with Mr. Shobhit tMohen Das an Profit Sharing ratic of67.50 : 32.50respectively.
The partnership firm has been converted into a Private Limited Company on and from 10th April, 2023,
The Investment made by the Company in the Partnership firm will not in any way affect the Principal Business Criteria as laid down by the Reserve Bank of India as pplicable to NBFC Cor I
Also, the Net Owned Fund of the Company as on 31-03-2025 and 31-03-2024 is mare than the minimum amount required setting aside the Investmant made In Partnarship firm,

{Amount In Ks Lakhs)
As at March 31, 2025 As at March 31, 2024
P
Attt Mo, of Units Amount No. of Units Amount

A) In Equity I

{Other than Trade Fully Paid Up unless otherwise stated)
i, Unquoted Shares

{Valued at Cost)

v tin shares of Subsidiary-

Suryalaxmi Infracon Put Ltd (FV- Rs: 10) 20,00,000 2,000.00 20,00,000 2,000,00

{Farmerly knwn as Steflar Cements Pvt Ltd)

AD Sky Viston Pvt Ltd [F¥- Rs. 10) = 5,27,12,500 7,250.00 5,83,87,500 6,750.00

Gallantt Life Space Developers Pyt Lid. (Fy- Rs, 10) 71,25,750 T125.75 71,25,750 712575
ii. Quoted Shares

(Valued at Fair Value through OCI}

Investment in Other than Subsidiary & Associate

Gallantt Ispat Limited (Farmerly known as Gallantt Metal Limitad) 4,24,79.726 1,61,975.20 4,24,79.726 81,561.07
Gross Total 1,78,350.95 97,436.82
Less: Provislon For Dimunition in value of Assets - -
Total 1,78,350.95 97.436.82
18]
{a) Investment in India 1,78.350.95 97,436 82
{B) Investmeant Outside india - '
Total (A+B] 1,78,350.95 97,436.82
Total - 1,78,350.95 - 97,435.82
Investment in Quoted Instrument
Aggregate Carrying Value 1,61,975.20 25,142.52
|Aggregate Market Value 1.61,975.20 25,142.52
|Investment in Un-Quoted Instrument | | | |
|Aggregate Carrying Value | 16,375.75 | ] 15,875.75 |

NIHON IMPEX PRIVATE LIMITED NIHONAMPEX PRIVATE LIMITED
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Birsetor/Authotised Signatory Director/Abthorised Signatory



Note: 7

Note: 4

Mote: 3

Current Tax Assets

In Re Lakhs)

A at Miarch 31s1,] A5 at arch
PRE 2025 at, 2024
Tax Deducted at Source TaE7 .70
Advance Tax 39.00 17600
Incarne Tax Refundable 5220 54.44
Total 165.82 338.14
‘Other current Assets {Amount in Rs Lakis)
&5 at March 31st,|  As at March
Parmieu 035 3lst, 2024
Dividend Receivables 56.21
Tetal 56.21 -
The Major F of Beferred Tux Assets and Liak at March 31, 2025 are as follows: [Amount in Rs Lakhs)
R — Recognised
IRaversod | Ruocognised | 'fieciassified
Deferred Tax Asset (nut) Opening Balonce Th Profit | Di inE from Othes | Closing Balance
e Ploscily 1o Equlty Comprehensive
and Loss In
Deferred Tax Assets :-
{a) Impairment loss allowance - Stage i E: = = =
() Impairment loss allowance - Stage | & 1l 2457 (10051) 13.66
{c] Depreciafion an Propesty, plant and equipment® ! = = - =
{*Ralor nole no. 45)
Deferred Tax Liabilities 1-
(a} Gam an Faiv Valaton of Equity Instrurments (Consobdated Gain) 1647152 - = 2023882 3671015
Deterred Taz AssetDeleimed Tax Liability) (net) (16, 448.05) 1{20,248.54) |35,656.45)
mm!wmmﬂm'funm and Lisbilities as st March 31, 2004 are as follows:
m‘m‘"ﬂ“" - 4 | Recinsaified
Defarred Tax Asset (nof) Opening Balance * ek [ pic ""E from Other | Clasing Balance
sy wetly in Equity| ¢ ompreensive
and Loss hcome
Daferred Tax Assats 1~
(@} Impaimant oss allowance - Stage B = x = =
(b} Impairment loss alkwancs - Stags | & || 20,33 4.4 = = 2457
(c) Deprecation on Property, plant and equipment - .
Deferrad Tax LiabiNties -
Gain an Falr V. Imsirume 5 kel
(3] an Falr Valostion af Equity s (Con: ated Gain) 1,864.49 N 14,607,030 16A7LE2
|Defetred Taz AssebiDelerred Tax Liakiity) (nat) {1,844, 18) {14,802.78) [16,846,95) |

NIHON IMPEX PRIVATE LIMITED
{ bils

Director/Authorised Signatary
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Note: 10 TRADE PAYABLES

(Amount In Rs Lakhs)

Particulars Az at March 31st|  As st March
2025 Jist, 2024
Trade Fayables 160
| Total - 2.60
Trade Payables ageing schedule as on 315t March, 2025 (Amaunt In Rs Lakhs)
o ding for fallowing periods from due date of payments
Particulars
Less than 1 year 1-2 years 2-3 years. More than 3 years Totl
[i) MEME . R 2 . B
i) Others > a - =
i} Disputed Duws- MSME - - .
(i} Disputed Duss- Others - - - - -
Trade Payables ageing schedule 25 on 31st March, 2024 (Amount In Rs Lalkds)
Porticul for periods from dus date of pay
Less than 1 year 1-2 yoars 2-3 years More than 3 years; Total
1) MSAE . + - . .
(i) Cthars 260 = - 260
(i) Disputed Dues- MSME = . . :
i) ed Dues- Others - u
Note: 11 Other Financial Liabilities (Amount in its Lakhs)
As at March 31st,|  As at March
Pl 2015 315, 2024
Audit Fess Payable LS ) 035
TOS Payable 1411 0.14
Others - 0.60
Total 15.22 110
Mote:12  Provis [Amgunt In Rs Lkhs)
As at March 315t Asat March
Partiae 2025 313t 2028
Provision Far Income Tax 117.15 32288
Provision against Standard Assets - 193
Expected Credit Loss On Loan Assets® 5427 4762
Total 17141 422.43

" Thix Company has made Stage | |Loah Assots] asset provision of 0.25% of Stage | asets and Stage 111 {Loan mm provision of 10% of Stage 1l] assets as of March 11, 2025 a4 specified by RBI Master

Directions Master Direction ONBR.PD.OG7 /03,10, 11%/2016-17 Septembar 01, 2016.
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Equity Share {Amount n Rs Lakhs)
Face Value Per | Asat March 31st,]As at March 31st,
Particulars No of Shares Uit 2025 2024
a} Authorised:

Equity Share 1,50,28,250 10 1,502.83 1,502.83
b} tssued Subscribed and Paid Up:

Equity Share 3,81.439 10 38.14 3844
Total 38.14 38.14
c) Mowements in equity share capital {Amount In Rs Lakhs)

Particulars No of Shares Amount]’)
As at April 151, 2023 3,81.439 35.14
Changes during the year - .
As at Mareh 31st, 2024 351,439 38.14
(Changes during the year - .
As at March 3lst, 2025 381439 38.14

d) The Company has only one class of equity share having par value of Re 10/~ per share. Each holder of Equity shara is entitled to one vote per share. in the event of liquidation of the company,
the holder of aquity shanes will be entitled to receive remaining assets of the Company after distribution of all preferential amounts. The Distribution will be in proportion to the number of

equlty share held by the shareholders,

&) Mo equity shares have been issued for consideration other than cash.

ies and i of the Hold

) Shares held by its Holding Company and

Particulars

As at March | As at March 31st,
31st, 2025 2024

Equity shares held by:
- Molding Company
N.&,

|Subsidiaries and Associates of the Holding Company

M.A,

NIHON IMPEX PRIVATE LIMITED
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MNote: 14

g} Details of shar ‘holding more than 5% shares in the company
As at 315t March, 2025 As ot 31st March, 2024
Particulars
Humber of Shares % Holding m'm' of % Holding
Anand Gupta 33,478 8.7E%] 33478 B.73%
Usha Gupta 108334 28.40% 108,324 28.40%
Shivang Pansari B1,185 21.39% 81,195 21,29%]
Dilip Kumar Agrawal BL 946 21 4 B1,846 7L48%
Dinesh Chandra Ag!mll 76,452 20.05%) 76,492 20.05%,
h) Detalls of Promoters Shareholding in the Company
% change As 3t 315t March, 2025 A5 3t 315t March, 2028
Particulars during the Humber of
i Nurmber of Sheres % Holding Shares % Holding
[Anand Gupta 0.00% 33,478 8.78% 33478 a.78%
Alka Agarwal 000 0005 0.00%
Anju Pansari 0.00% - 0.00% - 0.00%
Dinesh Chandra Agarwal 0,00% 6453 20.05% Th491 0. 05%
Other Equity {Amount in Rs Lakhs)
AsatMarch 31st]  Asat March
Pa 5
rticulars
Securities Premium Reserves 4,317.19 24,317.19
Special Reserve (REBI) 152163 1,358.27
[Amalgamation Reserve 1,144.96 114496
Retained Earnings 591021 7,591.51
Falr Valuation of Equity Instrument 1,09,150.26 46,717.93
Total 1,42,044.26 £1.530.26

NIHON IMPEX PRIVATE LIMITED
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As at March 315t,|  As at March
@) Securities Premium 2025 31st, 2024
Opening 24,317.19 74,317.19
Aciel: Addition during the year = .
Less: Deletion during the year - -
Total 24,317.19 24,317.19
Asat March 31st,|  Asat March
bj Special Reserva (RBI1) 2025 31st, 2024
(Opening 1,358.27 497158
Add: Transfer from Retained Earnings” 163.36 386.29
Total 1521.63 1,358.27
As at March 31st,|  As at March
] Amalgamation Reserve 2035 31st, 2024
Opening 114456 1,144.95
Add; Addition during the year . .
Less: Deletion during the year
Total 1,144.96 1,144.96
As at March 31st,|  As at March
d) Retained Eamings 2025 31st, 2024
Opening 7,991.89 3,711.58
Profit after tax during the year 33B.51 193147
Add: Prafit on Sale of Equity Instruments Fair Valued through OO - 2,735.13
Less: Transfer to Special Reserve® (183.38) [386.29)
Less: Reversal of Excess Profit on sale of Equity instruments in prior year® (2,256.83 -
Total 5,910.21 7,991.85
o] Faie valusation of Equity | As at March 31st,[  As at March
2025 31st, 2024
Opaning 46,717.83 6,138.98
Add; Addition during the year 80,175.50 43,314.08
Add: Reversal of Excess Profit on sale of Equity Instruments in prior yaar® 225683 -
Less: Transfer to Retained Earnings - {2,735.13)
| Total 1,09,150,26 45,717.93

* During the Previous financlal Year an amount of £2,735,13 (in Lakhs) was incorrectly transferred from Other Comprehensive Income {OC1) to Retained Earnings, The amount that should have been transferred
wias ®478.30 [ in Lakhs). Accordingly, the difference of %2,256.83 (in Lakhs) has been reversed during the current financisl vear, Further, on the balance of Ta78.30 (in Lakhs), the required 20% transfer to the
Reserve under Saction 45-1C had not been made in the previous year, This amission has been appropriately rectified during the current financial year, and the statutory reserve has been updated toreflect the

correct dmount.
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(Amount In Rs Lakhs)

MNote: 15 Interest Income
Fisticelats AsatMarch 31st, | As at March 31st,
2 2035 2024
O Financial Asset measured at Amartised Cost
Interest on Loans 347.06 BL.56
Total 347.06 £1.56
MNote: 16 Other Income {Amount In Rs Lakhs)
As at March 31st, As at March 3ist,
Particulars 2025 2024
Income fram:
-Residential and Housing Divislon 4.98 4.01
-Outlets & HOI‘E!tIli‘!\r Drivigion - 4.31
-Construction & Allled Diiwision 5.65 358
Long Term Capital Gain - 2,256.83
Dividend 424.80 -
Reverssl of Expected Credit Loss - =
Provision for standard asset written off 1.93 =
Total 437.34 2,269.14
Notu: 17 Purchases (Amount In Rs Lakhs)
As at March 31st, As at March 31st,
Particulars 2025 2024
-Duthet & Haospitality Division - 3.33
-Construction & Allied Material Division &.03 301
-Residantial and Housing Division 3.55 313
Total 7.98 9.47
Note: 18 Finance Cost {Amount in Rs Lakhs)
Particul As at March 31st, As at March 31st,
2025 2024
Interest on 0D Account s 094
Interest Payment on Loan 25893 10.82
e N
Total 258.93 11.76
Mote: 19 Employee Benefit Expenses (Amount In Rs Lakhs)
As at March 31st, As at March 31st,
iy 2025 2028
Director's Remuneration 1794 13.20
Salary and Wages 11.72 12.34
Total 29.66 25.54
Note: 20 Other Expenses {Amount In Rs Lakhs)
As at March 31st, As at March 31st,
Pi
articulars 2025 2024
Bank Charges 315 0.00
Interest / Penalty on Taxes 12.47 0.08
Demat Charges 0.05 0.24
Postage & Stamp 0.02 0.08
Rent 0.60 0.&0
Telephone Expenses 0.39 0.16
Travalling Expense 0.83 D56
Printing & Stationery .44 0.14
C5R Expenses 40.00 30.00
ROC Expenses 0.33 0.40
Professional Fees 285 391
Legal Expenses 0.01 -
Auditor's Rermuneration
= A5 Auditors 0.76 0,78
Misc. Exp 0.37 0.09
Total 52.38 35.98
Nate: 21 Tax Expense [Amount In s Lakhs)
Particul As at March 31st, As at March 31st,
025 2024
Current Tax 119,39 332.88
Deferred Tax (10.91) (4.24)
Tatal 108.48 318.64
Mote: 22 Other Compr ive Income {Amount In Rs Lakhs)
Particul As at March 31st, As at March 31st,
2025 2024
[Change |n Falr Value of Financial Instruments B0,412.12 57,921.11
Total B0,414.12 57.921.11

NIHON IMPEX PRIVATE LIMITED
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[Amount In R faks]
As at March, 2025 As ot March, 3034
Amorrised coa Ad [sir value Auncrtised oowt At [air valoe
P
Through s | Theoogh
Crher Fair Other
Pusrticulars Comprehe | Through | Vale Compreh | Throug | Desigmsiesd a1 Fair
nuive Profit or  |shraugh engive (1 Profit | Valie throagh
Income Lo Fnafi Sah-Tueal Tinal Income  |or Loss [Frofis or Loss S Taesl Tstal
5=
[0} @ @ @61 @e(meny (61 = Qpe(5 (1 @l @ (e | =y
,__!_'ﬂ urchased and bills diseounted
Ly _arepayable on demand 3713.27 . . - 37337 £57.26 2 . + . 45728
e} Teerrm loams 5 - - % = - B = =
iv] Leasing = =
) Factoring - .
"E Othars - - - - - s . - . - -
Total (A) Grass 37337 - - - - anar 65726 . - - 65776
Less: impainment loss sllowance 5437 - - - - 5437 4762 - - - - 7.6
Total (A} Net 319,00 = & % . 5.0 553,64 S35.6d |
| (8}
1] Sacured by tangible sssety . - -
i} Urnisecurad 37337 - = > = 37327 057.20 657,26
Total {B) Gross .o - - - - 3.2 G572 = 5726
Lesa: Impasrment o allowance [T ] - - - - £4.37 9762 - - = [
Total {B) Net EI - = = : .00 550,60 - : . : 350,64
(€l
1| Pubilic sector
i) Others . . . - -
fartail T - - : - .48 11418 - = 114.09
Cor poraies 35279 . 35299 54317 - - . - 543,17
Tatal [€) Gross 3133 = * = 37327 65726 65726
Logs: Impairment [oss allowance 5427 54.27 AT6T - - ~ 87,63
| Total (C) Net 319.00 - - - - 900 555944 S55.64

f

[
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As at March, 2025 As at March, 2024

Particulars Stage 2 Stage 3 Stage 3
Stage 1 call lleciive lleciive | POCL | Total Stage | collect Stage 2 collect llective | POCL | Todal

Gross ng amount g balance 9.32 647.54 657.26 16.25 -] 53340 34935
New assats orginated ar purchased(nat) 17.17 1717 a3 114,44 107.91
| Transfers to stage 1 . - -
Transfers to stage 2 - -
| Transfers to stage 3 (9.73) p 0] 641
Changos in opening credit exposures (repayment of net
|ar’ 'l disbursernents) . (24,75 215
Gr. amaount closing balance 1717 - 35610 Y ) PP - [ie) - 657.26
Reconciliation of ECL Balance

As ai March, 2025 As ai March, 2024

General approach General approach
Particulars Suge2 | Swaged Stage 3

1 collective _|collective _|collective | POCT [Towal Stage L collective | Siage 2 collective  Jeollective | POCT [Towl

ECL allowance - apening balince 0.48 - 9114 971.62 0.81 - 79.97 = 8078
New assets arginated or purchased|{net) 0.86 - 0.86 {0.33) - 1717 - 16.84
Transters v st 1 + + B S E =
Traivsiers 1o st 2 . - - - - - -
Transfers to stape 3 {047 0.50 - oL - - -
(Changes in opening eredit cxposures (repayment of ner
addinonnl dubarsements) (44,21} 144.21)
Lmpacr o yeas end ECL of expoaures tnsteered between
sunpes dunng the vear and reversal of ECL on scoount of
TEEOvEry 2 = =
Unwinding of discount
Changes to contracmal cash fows due to modificannns not
resulting in derecopnition
Changes to mosdels and mpues used for BCL caloybatona ] = - 3 - *
ECL allowance - closing balance 063 - 5342 - 54.27 0.48 97.14 - 97.62
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Mote: 24 Financial instruments by category
The sgnificant accounting policies, inchuding the criteria for recognition, the basis of measurement and the basis on which income and eRpenses are recognised, in respect of each class of financial asset, finsncial lebility
and equity instrument are disclosed in note 2(iii] to the financial ststements.

|Elnscciel Astety
At d Cost

(Cash and Cash H!u\lhm.l. 1924 6,78

Loany .y 657.26
Trade Reeeivables 171 247

AT FVTOL:

I In Equity (Unquoted]
Investment (n Equity (Quoted) = 1,61,975.20 = * = 8156107 -
Investment in Mutual Fund . - - - = - -

|Fiamncis) tebithies

At Amortised Cost
Borrowlings > . R - =

Level 1: Level 1 hierarchy Inchides financial mstruments measured using quoted prices. This inchudes krted squity instruments, traded bonds and mutual funds that hive quated price, The tair value of all equity
instruments {including bands) which are traded in the stack scchanges is valued using the closing price a5 at the reporting period. The mutual funds are valied using the closing NAY.

Lawvel 2: The lair value of financial instruments thay are not traded in an active market (for esample, traded bonds, over-the- counter derivatives) i3 determined using valuation techniques which masimise the use of
observable market data and rely as little a5 possible on entity-specific estimates. if all significant inputs required to fair value an are , the luded in leval 2

Level 3: If ane of mare of the significant inputs i not based on obser rief data, the i imel 1 lewvel 3. This is the case for unlisted egquity and
@ssat ingluded inlevel 3.

in Fis Lakhs}
Note: 25 |Contingent Lishilities A5 at 31 March, 2025 As a1 31 March, 2034

1] Income tax demand raised by the department from A'Y 13-14 that has
bean disputed by the Company and sppeal (s panding in CIT APPEAL -
Gorakhpur 18.49
ii] Income d raised by the d from A 14-15 that has-
baeen disputed by the Company and appeal o pending In CIT APPEAL -
Gorakhpus 195.24
i) Income tax demand raised by the department from A% 15-16 thet has
been disputed by the Company and appeal is pending in OT APPEAL -
Gorskhpur FEIAG

ITED
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Mote: 26 Reconciliation of Expecied Credit Loss a5 per Ind A5 and IRACP

(& required by RBI Master Direction RBI/2019-20/17000R (WBFCLCC PO No.105/77, 10,106/ 201520 dated March 13, 2020}

[Amount fn A Lukha)
Assut Classification ss par AB| Morm Assat clawsfieation us par ind AS 109 “‘“-‘"F.\!‘F’.“';""“ p aiva] 5 reguired| Net dng & a8 per IRACE Ind A5 109
et i MOANAAS [ derindaston | oms || Beeviiomand
[] 2y L] (3) [CEERT 18] Fi={ae) |
Performing Assets
Standard Stage 1 17.17 0.B5 16,02 a.04 081
Stage 2 2 . = - =
Subtotal 17.17 0.85 16.32 0.04 081
Han-Performing Assets (NPA]
Substandard Stage 3
Doubitfil - up to 1 ywar Stage 1 38610 5342 30067 356l 17.81
1 bo 3 years Stage § = - a - 2
Mose than 3years Stage 3 - . 5 5
Subtotal for doubtful 356.10 53.42 30067 561 17.81
Lont Stage 3 = 5 = ; .
Subtotal for NPA 356.10 53.42 302.67 35.61 17.81
Dther e wuch &8 puaianless, loan commitments, etc Stage 1 - =
wiich soe b the scope of ind A5 109 but not coversd  under Stage 2 - - B B
current  income Recognition, Auset Clasification and e =
Provisioning [FRACP] norms Stage 3
Subrtotal - = 4 -
Sage | 1717 0.85 16.32 004 .81
I Stage 2 - - - -
Stage 3 356.10 53.42 302.67 35.61 17.81
Total 373.zz 54.28 318.99 35.65 1B.62
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pea 5 Particulars required to be furnished by the NEFC3 as per paragraph 31 of Master Direction - Reserve Bank of India - {Nan- Banking Financial Company- Scale based Regulation] Directions, 2023 izsued by the RBI
J are given below:

(Amount In Rs lakhs)
Amount Outstanding at:
Particulars As st March 31st, | Asat March 31st,
2035 2024

Liabilities Side:

1. Loans and advances availed by the nonbanking financial company inclusive of interest accrued thereon but not paid :
() Debentures : Secured NiL NIL
Unsecured[other than falling within the meaning of public deposits) NIL NiL
(b Deferred Cradits NIL NIL
{c] Term Loans NIL NIL
|d} Inter-corporate lsans and borrowing NiL NIL
(&) Commercial Paper NIL NIL
{f) Public Deposits NIL NIL
(g} Other Loans NiL NIL
Total
Asset Side:
2. Break-up of Loans and Advances including bills receivables [other than those included in {3) below] :

{a) Secured - .
{b) Unsecured 37327 657.26

3. Break up of Leased Assets and stock on hire and other assets counting towards asset financing activities
|} Lease assets including lease rentals
under sundry debtors:

{a) Financial Lease

{b) Dperating Lease

i) Stock on hire Including hire charges
under sundry debtars

{8} Assets on hire

[b) Repossessed assets

ii) Stock on hire Including hire charges
under sundry debtors

|a) Assets on hire

|B) Repassessed assets

NIHON IMPEX PRIVATE LIMITED NIHON EX PRIVATE LIMITED

—

—

Director/Authorised Signatory Direcloi/A:thorised Signatory




4. Break up of Investments

Current Investments:
1 Quoted:
{1 Shares:
[a) Equiry
{b) Preference
(i} Debentures prd Bonds
[iii] Unitts of Mutual Funds
[iv} Government Securities
v} Others
2 Unquoted:
(i} Shares:
() Equity
{b) Preforence
(i} Debentures and Bonds
(i) Wnits of Mutual Funds
(i} Government Securities
[v) Others
Long Term Investments -
1 Quoted
(i Shaims
[a) Equity
{b) Preterence
(¥} Debentures and Bonds
() Uinits of Mutual Funds
(v} Government Securities.
(v} Others
2 Unguoted
(i} Shaves
{2) Equity
{b] Preference
(1) Debentures and Bands
[iif) Units of Mutual Funds
(W) Goveinment Securities
{v) Others

1,61,975.20

16,375.75

81,5610

15,875.75

For FY 2024-25

5. Borrower group-wise dassification of assets finsnced asin (2) and (3) above :

Particulars

Total

L Related Parties

{a] Subsidiarias

b} Compankes i the same group
{c | Other related parties

2. Other than related parties

318.99

31899

HIHON IMPEX PRFVATE LIMITED

Dlrectorihulhorlsed Signatory




For FY 2023-24

Particulars

1 Halated Partios
[#] Subsidiaries
[bj Companies in the same group
{c) Othet related partios

1 Other than related parties

559.64

B. Investor group-wise dassification of all investmants {current and long-term) in shares and securities {both quated and unquoted)

Category

As at March 31, 2025

As st March 31, 2024

Market

Value /BreskupValue
orfalr Value or NAY *

Book Value (Net of
Provisions]

Market Vakue /

|Braakup Value or Fair
Valus or NAV *

Book Value (Net of
Provisions)

1. Related Partios:
{a} Subsidiaries
(b} Companies in the same group
{c ) Other retated partiss

2. Other than related parties

9,250.00

7.125.75
1,61.975.20

9,250.00

7,125.75
1.81,975.20

8,750.00

712575
B81,561.07

8,750.00

7,125.75
81,561.07

Total

1,78,350.95

1,78,350.95

97.436.82

97.436.82

* Market value [ Break.up valie / Fair vadue § NAV of

died non-current |

ol

Is censidered to be same as their book value (net of provisions).

7. Other

T;;;;m st

[} Gross Non-Performing Assets
(a) Rolated Parties
(b] Other than Related Parties
(i} Met Non-Performing Azsets
(a} Related Farties
{b) Other than Relsted Parties
(i) Assets acquired in satisfaction of debe

356.10

3g2.67

550,40

NIHON IMPEX PRIVATE LIMITED

i

—

Directer/Autherised Signatory

NiH

Directer/

IMPEX PRIVATE LIMITED

horised Signatary




Note: 28

Related Parties disclosers as required by ind AS 24:

A) List of Related Paties and Relationship:

(a) Key Management Personnel & their Relative:

Anurag Kumar Khetan- Director
Preety Khetan - Director

Nisha Maulakha- Company Secretary
Saroj Devi Khetan- Relative of Director

b) Subsidiary Company

Gallantt Industry Pyt Ltd (till 31.03.2023)

Gallantt Udyog Pvt Ltd (till 31.03.2023)

AD Sky Vision Pvt Ltd

Suryalaxmi Infracon Pvi Ltd (Formerly known as Stellar Cement Pvt. Ltd.)
Gallantt Lifespace Developers Pvt Ltd. (till 31.03.2023)

c) Associate Company

Shree Surabhi Flour Mills Pwt Ltd (till 31.03.2023)
Shree Surabhi Wheat Products Pvt Ltd (till 31.03.2023)
Gallantt Lifespace Developers Pvt Ltd. (from 31.03.2023)

d) Entities over which Reporting Entity has Significant Influence

AD Estate Developers (till 31.03.2023) *

* Refer Note 6 (i)

e) Persons Exercising Significant Influence over the Reporting Entity

Anand Gupta

Alka Agarwal (till 27.03.2023)
Anju Pansari (till 27.03.2023)
Shivang Pansari

Dilip Kumar Agarwal

Dinesh Chandra Agarwal

IMPEX PRIVATE LIMITED

bk

DirectorfAuthorise1 Signatory

NIHON X PRIVATE LIMITED

-

Directur/A

orised Signatory



B) Transactions during the year

{Amount In Rs Lakhs)

Particulars

As at March 31st, 2025 | As at March 31st, 2024

Anurag Kumar Khetan

Director's Remuneration

Preety Khetan

Director's Remuneration

Saroj Devi Khetan

Salary

Rent

Shree Surabhi Flour Mills Pvt Ltd
Loan given/ (taken)

Loan Refund

Loan taken

Loan Repayment

Interest Income

Interest Paid

TOS

Shree Surabhi Wheat Products Pvt Ltd
Loan given

Loan Refund

Loan taken

Loan Repayment

Interest Income

Interest Paid

TDS

Gallantt Lifespace Developers Pyt Itd
Loan given

Loan Refund

Sale of Investment

Loan taken

Loan Repayment

Interest Income

TDS

Fresh Investment in Equity Instrument

Suryalaxmi Infracon Pvt Ltd (Formerly known as Stellar Cements Pvt Ltd)

Loan given

Loan Refund

Sale of Investrment

Loan taken

Loan Repayment

Interest Income

TDS

Fresh Investment in Equity Instrument

AD Sky Vision Pt Ltd
Investment in Equity Instrument
Loan given

Loan Refund

Loan taken

Loan Repayment

Interest Income

TDS

5.15

7.95

0.60

865.00
865.00

6.46
0.65

6,981.00
6,981.00

85.70
857

1,000.00
1,000.00

7.15
071

7,250.00

6.60

6.60

0.60

747.50
T47.50

5.45
0.55
24565.00

110.00
110.00

2.031
0.20

110.00
110.00

201
0.20

6,750.00

C) Balance at the year end

(Amount In Rs Lakhs)

Particulars

As at March 31st, 2025 | As at March 31st, 2024

Gallantt Lifespace Developers Pyt Itd
Gallantt Lifespace Developers Put Itd
AD Estate Developers

AD Sky Vision Pyt Ltd

AD Estate Developers

Suryalaxmi Infracon Pyt Ltd

[Loan Receivable)
(Investment)

(Loan Receivable)
(Investment)
(Investrment)
(Investment)

7,125.75

7,250.00

2,000.00

7,125.75

6,750.00

2,000.00

NIHON IMPEX PRIV TE LIMITED

F'

l

bnrec!urmmhormd Signatory

Director!

PEX PRIVATE LIMITED
o

uihorised Signatory



Note 29

N. 30

Note: 31

Mote: 32

Note: 33

Note: 34

Note: 35

Note: 36

MNote: 37

Note: 38

Ne .39

Earning Per Share As at 31st March, 2025 |As at 31st March, 2024
Profit After Tax (a) 3,38,50,954 19,31,46,695
No. of shares Outstanding as at the beginning of the Year 3,81,439 3,81,439
No. of shares Outstanding as at the end of the Year 3,81,439 3,811,439
Weighted Average no. of shares outstanding (b) 3,581,439 381,439
Basic & Diluted EPS {a/b) B8.75 506.36
Face value per share 10 10

The Company does not have any charge required to be registered or satisfied with ROC during the year.

No Proceeding have been initiated or pending against the Company for holding any Benami property under Benami Transactions (prohibition) Act, 1988
The Company has not borrowed any funds from banks /Financial Institutions (being Current assets as collateral security) during the year Under review.
The Company has no Property, Plant & Equipment during the year,

The Company has not borrowed any borrowings for specific purpose from bank and financial Institution during the year,

Loans & Advances in the nature of loans granted to promoters, directors, KMPs and Related parties as at 31st March,2025:

{Amount In Rs lakhs)
Type of Borrower Amount of loans or advances in the nature | Percentage to the total loans and advances
of loans outstanding in the nature of loans
Related Parties ) -

There Is no immaovable property held by the Company throughout the year.
The Company is complying with the number of layers of companies as per Sec 186 of Companies Act, 2013,

The Company has not entered inte any transactions with another Company whose name has been struck off by the Registrar of the Company.

The company is not a declared wilful defaulter by any bank or financial institution or ather lender during the year.

NIHON IMPEX PRIVATE LIMITED NIHONAMPEX PRIVATE LIMITED
i ”E““’“"ﬂ Signatory Director/Autherised Signatory



Note: 40 Provision for taxation on income for the year has been made under Section 115BAA of the incame Tax Act, 1961 as introduced by the Taxation Laws (Amendment)

COrdinance, 2019,
Mote: 41 Auditor's R tion includ
[Payment Towards [2028-25 |2023-24 |
Statutory Audit fees 038 0.35 i
tory

Expenditure on Corporate Social Responsibilities (CSR) Activities

Note: 42
As at 31.03.2025 As ot 31.03.2024
(2] Gross amount required to be spant by the
O paivy 28.397 34.83
(b) amount of the expenditure incurred 40.00 30.00
(c) shortfall atend of the year/ [excess spend) (11.23) [1.84)

(d) Total previous vear Shortfalls

Late [dentification of
() Reasan for shortfall - CSR Activities
() Mature of CSE Activities Donation Donation

(1) Details of Related Party Transactions (Donation

to trust controlled by the company in relation to CSR
expense as per Relevant Accounting Standard) NA NA
(I} Where a provision is made in respect of a Hability|
incurred by entering into a contactual obligation, the
movements in the provision during the vear shall be
shown seperately. NA NA

355

Mote:43  Thereis no undisclosed income during the year that has not been recorded In the books of accounts.

Note:44  The carmpany has not traded or invested in Crypto currency or Virtual currency during the Financial year.

MNote: 85  Based on the information avallable with the Company, there are no duss payable to parties mﬂmﬂh-u and Medium Enterprises Development Act, 20067, Thera is also no interest paid ar
S
all ¥
F,___“_\C} .

payable to such enterprises. /{EF
£\

A vd

[/

|

|

1

NIHONTRPEX PR
NIHON IMPEX PRIVATE LIMITED {l’?' PRIVATE LIMITED

i i Director/A i i
pirecicr/Authorise® Signatery r/AuMcrised Signatory



Note 46

Note 47 The P

Ratlo Anabysis
5¢ No. Ilmh IDI' 31.03.2025 31.03.2024 Varlanee Reason for Variance
Due 1o Increase in
1 weighted assety
Tier 1 capital+ Tier 2[Risk- Welghted during the financial
Capital to Risk/Waightied Assets Ratio [CRAR) (%] Capital r_m_m T9.47% 29.67%| 168.13% | year
Due to incredss in
2 woighted assets
Risk- Wighted during the financial
Tier | CRAR Tiar 1 capital assnls T9.55% PR L71.23% [ymar
e 1o decredse in
3 Rigk- Weighted [LELA 035%| prowisions duing the
Tier Il CRAR Tier 2 capital assels 31 34% | financial year
Dur to kurasse in
a High quality liquid  [Total nat cash flow liguid assets dusing
Uguidity Coverage Ratle aszet amount arrount 1424.77% 1431.21% 0.45% | the financial year

Via

2} Capital 1o Risk Assets Batio [CRAR)

NBFC . The following additiona| disclesures that sre reguired to be disclosed in the
the extent applicatibe, (other than what s abready discussed elsewhern) In terms of Mastar Direction DNBR.PD.G0S/03.10.11
of Seale Based regulation framawock {Circular No, RBI/2021-22/112 [FOR.CRE.REC. No.60/03.10.001/ 2021-22 October 22, 20;

4dins

balance sheet far non-deposit taking NBFCs with asset skre of Ry 1000 Crore and above, to
9/2016-17 dated Septemb

dincl

21} ate disclosed below:

01,2018, a5 ded. Further

in tarme

[rems

|1 CRAR (%)

ToATN

9.3

20278

0.03%

1L._CRAR - Tier | Capital (%)
L. CRAR- Tier H Capital
. Amount of subordinated debt raised as Tier- 1| Capital

0.35%

|V, Amount raised by issue of Perpetual Debt instruments

b) Asset Liability Management

Maturity pattern of tertain items of assets and liabilites as an 31032025

Amaount in Lakhs|

Particalars

1 day ta
431 days

(Civer g
rmonth of

Orver 3
mcnths

2 maonths

|One month)

upta
3 months

Ower 3
months 1o
& months

O 6
menths to
1 year

Cver 1
Vearto

Over 3

Ower five

Total

ymar to

3 yoars

% years

Lisbilities

Bodtonwings from Banks

Baorrowings fram Markets

Fublic deposits

Forelgn currency liability

Assets

Lowni/Advances

Ere iy

31307

Ivestmants

1,62.975.20

1,78,350.95

Forelgn currency assets

16,375.75

NIHON iMPEX pRyy,

Director,

ATE LIMITED

Authorised Signatory

NIHON

%—_
Diréctor/Adthorised Signatory

EX PRIVATE LIMITED



pattern of certain ltams of assets and labilities as on 31.03.2024 {Amount in Lakhs!
1day to Over one Chver 2 Drver 3 Crver 6 Ower 1 Over 3 Cver fhve Tatal

|Particulars 30/31 days month of months mionths to | months to year 1o year to years
|Dne month) 2 manths upto & months 1 year 3 ywars 5 years
3 manths

Linksilities
Borrowings from Banks z - - - - -
Barrowings from Markets - - . F =

Public depasity - 2 .

Fareign currency fiability = = = z =
Assets

Loans/Advances . . : - . 5736 | z | 657.26
Investments - - - 5 1587575 | §1.561,07 - | 57,436.87

Fareign eurrency asseti = z T

<] Investmanty

| Cusrent year Previous year
1} Value of Investmient

i} Gross Value of Investments
. In India

b. Outside India

(Amount In Lakhs}

1,78,350.85 B7,435.82

[} Provisions for Depreciation
3. I india

b. Outside india

i Mt Value of Investments
& Iy fndia l,ﬂeiﬂ.ﬁ 9743687

b. Outside india

of held towards depreciation an iInvestments
i} Dpening balanee

) Add:- Provisions made dursng the year

i) Less:- Write—off / write back of excess provisions during the year
|iiv] Closing balance -

NIHON IMPEX PRIVATE LIMITED
- ke

Director/Adthorised Signatory




{MIHM
[Farticulars Curreiit year Pravious year
Forward Riate Agreement / Interest Rate Sarap = ‘
Exchange traded interest rate darvatives -
Clualitative disclosure
Cluantitative dischosurs =
2] Disclogures relating to securitization ;-
Th did ot have any exp toany securitisation transaction during the finsnelal year 2023-24, Hence didosure under para 116 of Securitisation Regulations and Para 86 of Transfer of loan exposure I nt
regiored
The company did not have any exposure to real estate sector dufing the financial year 2023-24. Hence disclosure i not required.
{Amount in Lakis)
Particulars |current year Previous year
il direct investmant in equity shares, convertible bonds, convertible debentutes and units of equity eriented mutual funds the corpuy 1,561.975.20 81.561.07
Illlluuamnmlm shares | bonds / debantures of sther securities ar on dean bass 1o indrviduals Tor imvestment in shares - -
| adtvances far anry ather prposes where shares or convertible bonds or convertible debentures or unis of equity oriented mitual =
M;mmu;hu-wnhuErpwulnlhemmmdwm.mmsmmrﬂihlmmmumhhhnm;wmm -
v| advances for any other p & 10 the extont secured by the coliatersl security of shares e convertible bonds or convertible - e
[vi] loans sanctioned to corporates against the security of shares | bonds / debentures or other sEcurities or on clean basis for
[wil] bridge mwmpanﬂmmﬁmun flows / [ssues| .
mu! all expasures 1o Venture Capital Funds (both reglstered and uniegistered) = -
|Total Exposure to Capital Market 1,61,575.20 8156107
Current Year Previous Year
Total Exposure Total Exposure
(ineludes an Percantage of (includes an (Percentage of gross
Sectors balance sheet Gross NFAs ErossMPAste | bolance sheet and Gross NPAS NPAs 1o total
and off-balance (lakhs} total exposur in | off-balance sheet = oxposure in that
sheet enposure) thit sector enpasure] {lakhs) sector
(lakhs)
1 Agricubiure and Allied Actiwties - -
2. Industry . - s
3. Servicon - - -
4, Personal Loany
5. Others 37307 35610 495.40 B57.26 B4754 98.52
Unsecured Loans to related
[ Concenms - . - -
Total of Othess ELER T 356.10 | 647,54 98.52

|
! l
Director/Authorised Signatory

NIHON IMPEX PRIVATE LIMITED : e

Direclor/Au

X PRIVATE LIMITED

rised Signatory



The Comanny hat not financed any procucts during the financial year.

Hespded by NBFC: -
expasure limits during the yesr. Heoce daclosure of Single borrowar limsty Group basrgwer i exceeded by the NBET I net required.

Parthcubiry [Curraet ot Pravious yesr

War-current Tourrant maturhties IE timn

niecured Advancer [ o | +

Thee Comnparny hims not given any unsecured pdvantes against ntangible ecutities sbeh a1 charge over the rights, licenses, suthority, stc. during the fancisl year ended 31 March, 2025

Remuneratiat Bii-gpaidth rectors:

Mane of the directars of the comparry are non- executive directars

e et i Lok}
Begak up of 'Provizions snd " sharwin undar the bead in Profit and Lo Aecount | Cueranil yaar | Provious year
|Provisions for depreciation on investiment . .

Provision tomards NEA. 5343 704

Pravisian made towards incoms tax 117.15 22188

Other Prowision and Cantingencies (with detaii] =7 9TEL

Frovizion far Standand Assets n.EE 141

[Aeneurt in Lakchs |
Currant Pravious yesr
Tatal Atvances to twenty largest borrowers (b4 Ra.) - .
|Peesantage of Advances to fwenty langest barrowsn 1o Total Advances of the apglicabls NBFC - -
i) Consentratian of RUpOEUTEs L [Rmeaunt in Lakha}
{Particulars Currant yuar Pravioas year
Tote| expusres to twenty lirgest burrewers/ outtomers ey 55726
[Pereentage of expasures 1o teanty langest botrowens customar io total an barrowers) customern 100% 100%.
[Particutars | Previcus year |
[Total exposure b NPA scecurty | 54754 1

NIHOI IMPEX PRIVAT LIMITED
| -
Director/ uthorised Signatary

s



1 Amonits in TR Lakhs unless athererise Stated)|
Key M Ky M Relatives of Key Manag:
Fersonmel Perssnnel Personnel
ek ‘:}:;;."”"'P Sulsidiaries Cthers Tatal
Rikided Parly lems
¥ “’“"'m‘" i Preety khetan Saro] Dwevi Khetan
Current T Carfenit | Previous | Carvent | Previous | Current | Previows | Cument | Previows c year | Previous year Cumrent | Previous | Current | Previeos
o year yoar year ywar Yedi yoar yar yoar year
Borrmwings = = * = E = 7 =
Dhvpsits (i the natsire af Loan
Citanied) _
vl vfﬂ = =
Advancey = = = * T E : = -
nwestuenis sxopd | KEom | AIBAE| Timm - - 1635 | hanes
Puscbuse oof Fived [ ather assets. - = - - - = = £ :
Sl o ined / llver asvetn
% 5,581 00 7475 1,000,000 [ 7,981,000 ]
- [ I g0 T - - 45730
- - w15 [ T [ FEAT) 1320
> i) [ - - [0 [
]

NIHON IMPEX PRIVATE LIMITED

jeda -

DirectorfAuthorised Signatary

NIHON X PRIVATE LIMITED

Director/Authorised Signatory



(LA R.S. RAY & ASSOCIATES

Chartered Accountants

INDIA

Statutory Auditors' Certificate (SAC]

We have examined the books of accounts and ofher records of WIS NIHON IMPEX PRIVATE LIMITED
for the Financial Year ending March 31, 2025 On the basis of ihe information submitted to us, we catify

the following:

Sl
1

2
3

10

11

In terms of paragraph 2 of Notfication No  DNBS PED 0368 15 0017201617

Particulars
Name of the company

Certificate of Registration No,
Registered office Address

Corporate office Address
The company has been classified by RBI as

{investment Company / Loan Company [ AFC /
NBFC-MF1/ NBFC- Factor / IFC / IDF- NBFC)

Net Owned Fund {in Rs. Crore)
[Caiculation of the same i given in the Annex)

Total Assets {in Rs, Crore)
Assel - Income pattern:

a) % of Financial Assets to Total Assets

b} % of Financlal Income to Gross Income
(NBFC-Factor ¢ NBFC-MFL | AFC | IFC may
8ls0 repori separately below)

Whether the company was holding any
Public Deposits, as on March 31, 2026 7 (If
Yes, the amount in Rs, Crore)

Has the company transferred a sum not
less than 20% of its Net Profil for the year
to Reserve Fund?

i tgrms of Sec 45-IC of the R8I Act, 1934

Has the company recelved any FOI?

(Il Yes, ded the company comply wiify the
minimum capitalzation norms for the F D)

If the company is classified as an NBFC-

Fartor:
a) % of Factoring Assets to Total Assets
b) % of Factoring income to Gress Income

It the company is classified as an NBFC-
MiFI;

% of Qualitving Assels to Net Assels

(reter to Notfication DNBS PD No 234 CGM
(US) 2011 dated Decernber 02, 2011)

If the company is classified as an AFC:

a) % of Advances given for creation of
physical [ real assets supporting economic
activity to Total Assets

If the company is classified as an NBFC-
IFC:
% of Infrastructure Loans to Total Assets

Has there been any takeoverfacquisition of
contral/ change in shareholding/
Management during the year which
e ot e e Fn

|please refer to per DNBR (PD) CC Mo

DE503 10 001/2015-16 gated July 09, 2015 on
Ine $ubject for details)

Direciges of the company has been made

Wa have resd and undarstood paragraph 5 of Notification No. DNBS PPD 03/66 15.001/2016-17 dated September 29 2018

Place : Kolkata
Date : 26/09/2025

J_,,_.-h—r-:.l.__t_‘\‘

B A S N

o Chartered 12
.«&'«cﬁuur‘ial -'ﬂf'tr.-;

a w
ORI

FLAT NO 502, GOKUL COLONY DILEZAKPUR, GORAKHPUR UP 273001

LOAN and INVESTMENT COMPANY

Signature of Statutory Auditor with Stamp

Membership Mo, 055425
UOIN: :25055425BMIFSCRIGE

Details
MiS. NIHON IMPEX PRIVATE LIMITED
05.02406 DT 16,05 1958

MoA

1420 &2

17E8.6T

99.80
B8.40

NO

Yits

NO

HA

NA

N&

NA

Mo

Tivoli Court

Suite # 111, Block‘A;, 4th Floor

1C, Ballygunge Circular Road

Kolkata - 700 019 - Phone : 4603 1145

E-mail : rsr@rsrayassociates.com
rsrayassociates@gmail.com

Website : www.rsrayassociates.com

daled September 28 2018, & separaie report lo ihe Board of



Name of the Company:
RBI CERTIFICATE NO.:
Calculation of Net Owned Fund as on 31.03.2025

Annex

M/ S. NIHON IMPEX

PRIVATE LIMITED

(05.02406 DT 16.05.1998
(Rs. in Crore}

Item Name
Capital Fund - Tier [
1 Paid up Equity Capital 0.38
2 Prelfersm:e share to be compulsorily convertible into 0.00
equity
3 Free Reserves
a) General Reserve 0.00
b) Share Premium 24317
) Capital Reserve 0.00
d) Debenture Redemption Reserve 0.00
£) Capital Redemption Reserve 0.00
fl Credit Balance in P & L. Account 59.10
g Other Reserves 1102.95
4 Special Reserve 1522
Total (1to 4) 1420.82
51 Less : Accumulated Balance of Loss 0.00
(i) Deferred Revenue Expenditure 0.00
(iii) Deferred Tax Assets (Net) 0.00
{iv) Other intangible assels 0.00
v Others 0.00
Owned Fund 1420.82
6 Investment in shares of 0.00
a) Companies in the same group 0.00
b Subsidiaries 92.50
c) Wholly Owned Subsidiares 0.00
d) Other NBFCs 0.00
The book value of debentures, bonds, Outstanding loans
7 and advances, bills purchased and discounted(HP & 0.00
lease) made to and deposits with:
a) Companies in the same group 0.00
b) Subsidiaries 0.00
| Wholly Owned Subsidiares/ Joint Venture Aboarad 0.00
8 Total (6 and 7) 92.50
9 Amount of item 08 in excess of 10% 0.00
of owned fund o
10 |NetOwned Fund 1420.82 /_;{ B A ;:1(\
7N
C = - y e -.:\i-:_:l‘ len Chaﬂer&d '
vl &MY A . \“. l;\_ccgun‘.aﬂiya._-
Signature of the Director with seal Signature of auditor with seal %ﬁ/ \* . ) :,
L4 \\fp_l_.'ff_i)

NIHON IMPEX PRIVATE LIMITED
M W
Rirector/Authorised Signatory

NIHON EX PRIVATE LIMITED

Dire/;::ﬂ:-ﬂ'ud Signatory
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